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| FLUCTUATIONS IN N PUBLIC DEPOSITS AT THE 


BANK. 
Tuere can be no doubt that the most important account 
which the Bank of England has is the one which the 
Government keeps with it. The London bankers’ balances, 
it is true, exceeded the average amount tothe credit of the 
Government considerably for the last four years during 
which the published statements allowed the figures to be 
traced, and it is probable that this continues to be the 
case, though the discontinuance of the publication of 
the bankers’ balances prevents us from speaking deti- 
nitely on this point later than 1877. But the prestige 
which being the banker to the Government gives to the 
Bank has always been recognised by the Bank as an 
advantage which imposes corresponding responsibilities. 
A considerable difference in the mode of keeping the princi- 
pal account of the Government, that is to say, the Exchequer 
balances, has taken place during the last ten years. This 
is the result of the mode of collecting the taxes esta- 
blished by Mr Lowe in 1869. Previous to that time the 
income tax, the assessed taxes, the land tax, and the betel 
tax, were collected mainly at two different periods during 
the year. With regard to the income tax, there was a slight 
difference in arrangement. Two quarters were collected 
together in October, the third m January, the fourth in 
April, or soon after. Thus these taxes were being collected | 
throughout the year. There were real objections to this. | 
The minuteness of the sums collected caused expense and 
trouble. The tax-gatherer’s visit was hardly over before | 
@ new round was commenced. 
1569, a great alteration the collection. 
other mmor changes were great 
ments, he resolved that the four taxes just | 
named should. be collected as far as possible in| 
the January of each year. The advantage from this to 
Mr Lowe, as Chancellor of the Exchequer, was great, By 
the alteration he called up and added to the revenue o 
the year more than 3,000,000/ without adding to a singl 
tax, nay, more—with a positive remission of taxation” 
He also paid off a large part of the expenses of th 
Abyssinian war. But the momentary advantage, whic 
was considerable, was purchased at a considerable 
cost. In the first place, the power of adding largely | 
to the direct taxation of the country was gre atly | 
crippled. We should deeply regret to see the ‘nenene 
tax much raised, but the time may come when the | 
| 








Mr Lowe made, in 
Besides 


improve - 


in 
which 


Chancellor of the Exchequer may ‘be forced to raise 
it. Since the change in the mode of collection was 

made the income tax has never stood higher than | 
6d. It is a heavy burden for many a man to have to | 
pay 2} per cent. of his income at one time in one vom 

besides the other taxes colleeted at the same mome ut, but 
to have to pay 5 per cent. of it would be felt to be well-nigh 
intolerable. The arrangement violates one of the primary 
canons of fiscal law, which has been well defined by 
Adam Smith :—“ Every tax ought to be levied at the time 
‘or in the manner in which it is most likely to be con- 
“ venient for the contributor to pay it.’ The existing mode 
of collection paysno respect tothis canon. It is only because 
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British taxation is comparatively light proportionally to the 
means of the people that they are able to endure a method 
which could not be borne by a poorer nation. The incon- 
venience of lumping together the principal weight of taxa- 
| tion at the same time is one disadvantage of this mode of 
‘collection. A second is,that it tends to denude the outside 
| money market inconveniently in the spring, and to leave the 
‘Bank weak in the autumn, when it is desirable that it 
‘should be strong Aneven flow of money into the Treasury 
|had this advantage, that it kept the supply in the Bank 
‘more at one level. When the plan was first proposed 
‘the Economist pointed out what would —_follow.* 
‘That the result has not been more detrimental to the 
‘commercial interests of the country is due to much the 
‘same cause which has enabled this method of raising 
| so large a part of the revenue to be borne as it has 
‘been—the increasing wealth of the country. The 
‘private deposits of the Bank of England have largely 
‘increased within the last ten years,and the balances of 
‘the Government no longer bear the same large proportion to 
them which they did. The tables which follow show how 
the facts have worked out. Table I. gives the proportion 
of the public and private deposits year by vear since 
1869, and also what they were in 1844. Table II. shows 
the average amount of the public deposits divided between 
the first and the second six months of the year. These 
tables show that the public deposits are less important 
relatively to the Bank than they used to be, but they also 
‘show that the balances on these accounts run up in the 
first half and diminish in the latter half of the year— 
'more now than they did in 1869, the last year when 
the collection followed the old plan. Thus during 
April in this year the public deposits averaged more 
than 10,000,0001 but for the last four weeks the amount 
has been little over 3,000,000/. This inequality has a 
tendency to disturb the balance of the normal relations 
of the members of the money market to each other. It 
is desirable that the position of the Bank of England 
‘should remain relatively the same as that of the other 
large houses. In a market so delicately adjusted as ours 
| any artificial alteration of the balance is undesirable. 
| Great fluctuations must exist in the nature of things, and 
_there can be no advantage in artificially adding to their 
/ number. 
TasLe I.—Bank or ENGLAND. 


Proportion Proportion 

Annnal of Public Annual of Private Annual 
Average of Deposits Average of Deposits Average of 

Public to Total Private to Total Total 

Deposits. Deposits. Deposits. Deposits. Deposits. 

£ % £ % £ 

| 1844...... 5,231,000 ... 39 8,069,090 ... 61 . 13,300,000 
1869...... 5,129,000 ... 22 . 18,087,000 ... 78... 23,216,000 
| PSO cacnre 7,635,000 ... 29 ... 18,100,000 ... 71 ... 25,735,000 
| 1871...... 7,071,000 ... 24 .., 21,322,000 ... 76  ... 28,393,000 
ER navn 8,875,000 ... 312 ... 19,986,000 ... 69 ... 28,861,000 
| 1873...... 9,422,000 ... 33  ... 19,073,000 ... 67  ... 28,495,000 
TR iaiees 6,251,000 ... 25 ... 18,847,000 ... 75 ... 25,098,000 
| 1875...... 5,223,000 ... 20 ... 21,190,000 ... 80 ... 26,413,000 
| 1876 idl de 6,793,000 ... 22 ... 23,493,000 ... 78 ... 30,286,000 
| 1877...... 5,838,000 ... 20 ... 22,574,000 ... 80 ... 28,412,000 
PTE visece 5,660,000 ... 19 ... 23,229,000 ... 81... 28,789,000 
|, ee 5,867,000 ... 16 . 30,634,000 ... 84 . 86.501,000 


| 
Taste I1.—Bank or Enctanp—Pvus.ic Deposirs—Annual and 
Half-Yearly Averages, 1869-79. 











| | } 

1869. 1870. 1871. 
Aver- | Aver- | | Aver- 
age of | age of | jage of 


| Year. | Year. | | Year. 
fen Heenan 
£ | 2 |, 2 | 
Average of year ../5,128,000 = 100) 7,635,000 = 100 7,071,000'= 100 
Jan. 1 to June 305,719,000 56) 9,438,000 62) 8,365,000 59 
July 1 to Dec. 31'4,538,000 44''5,832,000,  38'5,777,000! 41 





























| sz. || asrs. 1874. 
eo Aver- | Aver- | Aver- 
ee ee 
io! rr £ 


Average of year..'8,875,000 = 100 9,529,000 = 100 6,251,000 = 100 
Jan. 1 to June 309,904,000) 56 12691000 67, 7,570,000 60 
July 1 to Dec. 317,846,000' __44'6,367,000_—_33'4,923,000' 40 


* Economist, April 10, 1869. 
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1875. | 1876. || gry 

"| Aver-| Aver- dea 

| Aver- 

age of of | nan al 

| Year. Year. | Year. 

steel | 
£ | 


Average of year.. 5,223,000 = 100 
Jan. 1 to June 306,147,000 
July 1 to Dec. 314,299,000 


£ | oall £ | 
59 |7,463,000 55) 6,977,000 gp 
41'6,123,000 _45'4,698,000 gg 

















| 

| 1878. | 1879. 

el } | ee 
Aver- | Aver. 
nge of | age of 
ae | | Year, 

ya | £ 


Average of year 5,559,000 = 100 ‘Average of year 5,926,000) = 100 
Jan. 1 to June 307,174,000, 65, Jan. 1 to June 307,277,000, 2 
July 1 to Dec. 313,945,000' 351 July 1 to Dec. 314,576,000 3g /f) 
Fs (The figures for 1879 partly estimated.) 
Notr.—It was notified with regard to the deposits in the return of the Bank of || 
England for the week ending Wednesday, January 8, 1873, that the practice would 
commence from that date of placing the Chancery balances under the head of 
Government deposits, instead of under that of the ordinary deposits of the public, 
as heretofore. The ave’ amount is about 1,000,000/, and to that extent there. 
fore, the respective totals have undergone transpositions. 








AGRICULTURAL DISTRESS. 
Tue depression in English agriculture shows no signs of|} 
passing away. Lord Huntly, speaking on Wednesday at 
the annual meeting of the Associated Chambers of Agri- 
culture, said that there are many farms lying vacant in 
the Midland counties which any one may have rent free 
for two or three years on undertaking to pay the rates 
besides many within a few miles of large towns which 
are let at rents which do not pay the interest on the money |} 
that has been spent in putting them in order. In all 
parts of the country, with but few exceptions, the 
tenants, “ whether under lease or under yearly agree- 
“ments, are nearly ruined, and remain on the land 
“simply waiting to see if matters will improve.” 
It is hard to believe that there is not some unintentional 
exaggeration in this startling statement, but it was made 
in the presence of experts by the president of an associa- 
tion of experts, and not a single expert denied or qualified 
it. Certainly, if there is no exaggeration in it, Lord Huntly 
is right in saying that the time has come when there must 
be a revaluation of land and an immediate and very large 
reduction of rent. The Duke of Richmond spoke in much 
the same strain at Chichester. “If,” he said, “ the depres- 
“ sion should continue, there must be a general reconsidera- 
“ tion and revision of the rental of the country from Jobn 
“ O’Groat’s house to the Land’s End.” It is true that 
the Duke of Richmond expressed a hope that the bad 
time was passing away. But he seems to have no better 
ground for this expectation than the general improvement 
of business. Although, however, a general improvement 
of business will lead, indeed has already led, to a rise 
freights, there is no reason for believing that this rise will 


reach a point which would virtually close the English 
wheat and cattle markets against the American producer. 
The golden eggs may not bring so large a profit as “~ 
have done lately, but the goose that lays them will not 

killed. The figures we print in another column prove 
that in one of the most fertile States of the Union 
wheat-growing is still in its infancy, while, as sich 
gards cattle, everything goes to show that the Engh 

farmer has had only a taste of what American er 
petition will be like. We shall know more on pe 
point when the report of Mr Read and Mr Pell 7 ' 
Agricultural Commission is published. In the mean aa 
some indication of its contents may be gained o~ 
letter printed in the Times of yesterday. Ifthe — 

shipped to England realises sixpence a pound it W! re 
all expenses and give the exporter a living profit. 


shippers complain however, that their dead meat is not 
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| properly handled after it passes out of their control. Their 
good pieces are sold as cut from English cattle, while all 
inferior meat, wherever raised, is called “ American.” Much 
the same complaint was made the other day by the United 
States consul at Manchester, and the remedy he suggested 
will probably in the end be adopted. There is no need, he 
argued, for the American shipper to remain at the mercy 
of the English middleman. He can protect himself by 
appointing agents over here to arrange for the sale of his 
meat in good condition and at fair prices. In this way 
any discredit that still attaches to American meat will be 
removed, and American “ best joints” will for the first 
time compete with English raised meat of the same 
class. When the interest of an American trader points 
unmistakably to the adoption of a particular expe- 
dient it somehow is very apt to be adopted. Hitherto the 
competition has been whether England or America shall 
supply meat to the butcher. When itis extended to the 
supply of meat to the consumer we may expect to see the 
cattle trade rapidly assume its true proportions. Nor is it 
only in the actual presence of American meat in the English 
market that this growth will be felt. The Duke of Rich- 
mond took credit to the Government for stamping out 
disease by means of the Contagious Diseases (Animals) 
Act. He forgot that in proportion as the import of 
foreign cattle increases the case for legislation of this 
kind becomes weaker. The community are asked to 
subject the ‘supply of foreign meat to burdensome and 
costly restrictions on the plea that the percentage of 
foreign meat is so infinitesimal that it is the worst possible 
economy to run any risk of making home-grown meat 
dearer in order to get foreign meat a little cheaper. 
That is a sound argument so long as the foreign suppl 

is really infinitesimal. If there are a hundred English 
beasts in every English market for five foreign 
beasts it would clearly be unwise to allow the 
hundred to become worthless through disease rather 
than subject the five to a proper regulation. Sup- 
posing, however, that the proportion, instead of being 
a hundred to five, were a hundred to fifty, the same argu- 
ment might not apply. The consumer might prefer to 
push the trade in foreign cattle and to leave the home 
cattle to take their chance. So long as almost all the 
meat eaten in England is raised within the four seas, the 
consumer himself has a paramount interest in keeping 
English meat free from infection. If once the consumer 
realises that he loses more by the restrictions placed 
upon the importation of foreign cattle into this country 
than he gains by the immunity from disease which these 
restrictions give to English cattle, the Contagious Diseases 
(Animals) Act will speedily be repealed. 

In face of such a prospect as this, neither farmers nor 
impoverished landlords will think the treatment of the 
question either by the Duke of Richmond or by Lord 
Salisbury very consoling. The advantage of an Agricul- 
tural Holdings’ Act which in the course of some genera- 
tions will build up a presumption of law in favour of the 
tenants’ claim to compensation for unexhausted improve- 
ments, and the effect of the existing law of settlement in 
preventing landlords from mortgaging their estates too 
heavily, are considerations which might have been lis- 
tened to amid the soothing surroundings of agricultural 
dinners in prosperous times. They will hardly command 
a neil hearing amidst the excitement of a general 
election, held in view of changes which, unnoticed as they 
may be in each separate instance, will amount in the 
aggregate to something like a social revolution. 









































































THE PARLIAMENTARY SITUATION IN FRANCE. 
with which the recent victory of the Waddington Ministry 
triumph of the Conservative Republic, but not precisely 
in this way. It seems to us that M. Waddington, as 


representative of the Left, wins his temporary victory 
by adopting principles which are not those of his 


and effective, but which may aiso prove to be neither, 
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| from action in foreign policy, or acts only when an) 


We are unable to join very cordially in the approval | 


| courses, and courses leading logically to the proscription | 
has been welcomed in some quarters. We desire the | of all monarchical civil servants, without heartily believing | 





section, and that the representative forces in the 
Assembly are working out half unconsiously a form of 


| Directory or Executive Council above itself, and in its) 
Government which may in the long run prove both stable 


itself that the retirement of a Minister, even if he controls | j 
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and which at all events is not what Englishmen under-! 
stand by Parliamentary Government. The framers of the} 
Constitution, who were Monarchists unable to establish a! 
Monarchy, intended, as we understand their object, to) 
establish a Monarchical Constitution with a Republican | 
head—that is, a chief of the Executive removable every | 
seven years. The actual Government, however, as they | 
designed it, was to be Parliamentary, representing in all | 
cases a working majority of the two Chambers. M. Gam-!| 
betta, with a sagacity rare in politicians, perceived that in| 
the existing condition of French opinion this Constitution | 
would not work as its framers expected, and accepted it} 
on behalf of his party, with the result that the 
Republic was established pretty securely. Believing the | 
Republic to suit France better than other forms of| 
Government, we do not regret that result, but the working | 
of the Constitution has been attended by some doubtful | 
or at least uncertain consequences. The substance of! 

power has not yet accrued to the Parliamentary majority. | 

It can hardly be doubted that this majority belongs to}. 
the Left, and that its natural leader, and, therefore, | 

the natural Prime Minister of France, is M. Gambetta ;| 

and yet neither the majority nor M. Gambetta are as'| 
yet nominally in power, or responsible for the doings of | 
the Assembly. M. Gambetta “abstains,” and his party | 
permits him to abstain, and another party therefore, has | 
the initiative in all legislation and in all action upon foreign | 
affairs. A party which is a mere fragment of the Left, | 
though it looks much stronger because it numbers in its| 
ranks so many conspicuous men, is in possession of all| 
offices, while the majority only criticises, restrains, or| 
urges and supports it against open monarchical opposition. | 


This “abstention” is not wonderful on the part either of | 
M. Gambetta or of his followers, and if it were only thorough | 
would not be blameable. As it is however, it is so man- 
aged as to be fatal to the first principles of Parliamentary | 
Government. It is perfectly natural for M. Gambetta to| 


EE LS AT, 
/ y 





wait before he assumes power. He isa man with great 
confidence in himself; he wishes to be actual ruler— 
through and with the people of course—and he is not} 
sure yet where actual power, and especially the right of) 
initiative, is going to deposit itself. It may lodge with | 
the President of the Republic, in which case he desires to | 
be the President. It may accrete to a triumvirate—the | 
Presidents of the Republic, of the Chamber, and of the! 
Senate—in which case he is contented, pro tempore, | 
with his position; and it may belong to the 
Premier, in which case he would assume the 
office which he now rejects. He waits to see, or) 
possibly to prepare and propose, modifications of the | 
Constitution itself, and his party, which as far as he is| 
concerned is singularly loyal, waits with him, and en-| 
trusts power to a Ministry ad interim. But then it does) 
not leave that Ministry to act. M. Gambetta, though | 
President of the Chamber, is as leader of the Left per- | 
petually telling the Ministry how to act, warning it of| 
error, and urging it to a little more activity in particular | 
directions. The Ministry, conscious of weakness, or rather | 
to speak plainly, of existence on sufferance, obeys these | 
impulses while professing to distrust them, and 
becomes, therefore, a weak agency, yielding to} 
pressure it does not fully acknowledge, surrender- 
img ideas it at heart respects, and avoiding any | 
definite or intelligible initiative whatever. It is a) 
Ministry of Whigs which is incessantly moved by| 
Radicals, yet dare not appeal to Tories for support, and | 
will not, or cannot, throw upen Radicals the responsi- 
bility of carrying out their own counsels. It abstains| 





ignorant opinion is likely to approve, and so to disarm the | 
Radicals ; and in bome politics it follows anti-clerica! | 


i 


those courses wise, or being willing that they should be 
pursued. It is, in fact, a weak Government which is not) 
Parliamentary, and stops the way of a Government in full 
accord with a Parliamentary majority. It is obliged, in| 
order to exist, to treat the three Presidents as a sort of | 


pursuit of support from them has already so far lowered | 


the Finances or the Interior, has become a matter of) 
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298,600. The exact figures for 1878 and 
follows :— nd 1879 are 


































secondary importance. Another Minister is appointed 
and the machine goes on as before, the initiative and 
control of affairs not really resting with the Cabinet at 


November, 
all. £ Hleven Months, 
° . 1879 Pre eT eee eee Veceeccvesesecoseseves GREED  seevesccsess 326,806,195 
We by no means wish to argue that the singular form SU aneeewentinsintaldiiasdiniinbaiiiid 25,684,557 <...... 338,982'9g9 
of Government thus gradually evolving itself, will bea sili "8,658,831 12,176,747 
failure; or will in itself be bad in its aims or feeble in pur- nee = 338 % } Decrease { 36% 
suing them. It may be the form of Government which Exports (Home Productions only). 
will best suit France. It is, we fancy, a peculiarity of the ~~ Eleven Months, 
French people, when left to themselves, to evolve a 1879 cetitanisiemiaiamsinamuaa se 17,051,955 ............ 174,916,052 
directing Committee with a “Government ”* under it, and or epneere heb ninpenaieitnnar temper srenes 961,669 oe sense 178,148,305 
to change that Government much more frequently than RNB sctecseditainaneen eis § G8 % 5 Decrease { 8,227,253 
the regular or irregular controlling Committee. They es 


did this two or three times in the first Revolution, and an 
idea that this would work weighed very strongly with 
'Sieyés, who always failed, but who always had a clear 
notion of the idea his countrymen were unconsciously 
driving at. An informal Directory, not quite so much 
exposed to the dissolving influence of opinion as a formal 
Committee or an individual head of the State, and 
lat the same time little liable to dismissal, might 
work very well, and really prove that restraining 
|power above administrations which so many theorists on 
| French politics have desired, and which was carried out 
\in the Directory and in the appointment of three Consuls. 
But then this arrangement is not in the least the one 
which the Constitution was intended to secure; and is 
certain if established under this Constitution to weaken 
or destroy some part of it, just as the Cabinet, which is 
an unintended after-growth of the British Constitution, 
though a most valuable one, has weakened nearly to 
extinction the responsibility of the individual Minister. 
And as yet the vitality of this arrangement has not been 
fairly tried, because the Ministry has never been in accord 
|with the Parliamentary majority. Until it is we cannot 
tell what is really the strong power in the State, and it is 
essential that this should be ascertained. If a Ministry 
| belonging to the majority proves able to go its own way 
without consulting M. Grévy, M. Gambetta, and M. 
‘Martel, then we shall know that Parliamentary 
|Government has been established in France, while if 
}even under those circumstances the Triumvirate retains its 
jultimate authority, then we shall watch with exceeding 
sete the rise of a new and most interesting description 
|of free Republican Government, in which no single man 
os an initiative, and the Parliamentary majority will not 


A revival in trade commonly first makes itself 
prominently manifest in a_ rapid. increase in the 
demand for raw materials. During a period of great 
stagnation, such as we have just passed through, manu. 
facturers allow their stores of raw produce to fall as low 
as they possibly can, and the prospect of a turn in 
the tide at once makes them eager buyers. This jig 
remarkably the case at the present time. Our stocks 
of cotton, of various kinds of metals, and of wool, 
had been allowed greatly to diminish, and mann. 
facturers were content to feed their machinery with 
purchases of a hand-to-mouth description. But now that 
they believe a change is in prospect, they are all 
competing for these materials, and consequently the 
goods have all advanced in value, even more rapidly than 
they fell this time last year. At the same time it is 
clear that foreign producers of such raw materials must|} 
quickly reap the advantage of these higher prices, and|} 
hence in Tabie I. it is shown that on the average they|] 
have sent us 37} per cent. greater quantities of such 
produce than in November, 1878, for which we have to | 
pay 42 per cent. more money. 2,500,0001 of the increase 
in the imports is attributable to these greater quantities, 
and a further 300,000/ to the expansion in prices on 
the twelve months, so that altogether an imerease of 
2,.800,0001 is due to the sixteen articles mentioned|| 
below :— 

I.—Articies Imported for MANUFACTURE. 








Inc. or | Inc. or Dee. |; Inc. or 

Quantities, Dec. % | in Money |, Values, | Dec. % 
Compared! Due to Dif- 

Nov., 1879. with Last ference in Nov., 1879. 

Year. Quantities. 


















4) become much duller, a change which will not necessarily 
}| be a sign of retrogression., 


, 
be directly absolute, and the Executive Ministry will be sub- | Cotton raw ......... ants 1,379,200 | + 305 | + £90,000 | 407,90 . Had 
ordinate agents instead of masters or even leaders; while, | Hemp 0707777" — 120,900 + 504 + "n000 | 172300 a 
nevertheless, the general will of representatives elected by | Hides raw............ —| Se tes ee ee ‘oe 
universal suffrage must be sedulously obeyed. Such a ciency —! 7a900| F°3n2 | ‘sx000 | anes | + 485 
Government, we venture to predict, if it emerges from the oe 4 ivads| $39,800 a oes es osnaee aye tin 
churning of the French waters, may be very strong inter- | Wool 00.00.0000... Tbs} 19,039,400 | + 2o1 | + 22,000 oormee | + Ze 
/nally, but will lack much of the vigorous personality, the eae Ppons oat “R000 + 72 
rapid mitiative, and the dramatic suddenness of action | Head - 9,100 | + 398 | + 41,000 || = *S 
| which have from generation to generation made French ol 31,000 | + 307 | + 28000 | 14200 | + 893 
| politics so full of human interest. French annals will Flaxseed and linseed.qrs| 180500 | +3367 | 298 000 || 362,800 a5 


+ 37-4 | +2,501,000 || 9,478,600 |_ + 419 





By the side of such figures the growth of 10} per cent. 
in manufactures imported is insignificant, and the varia 
tions apparent in the next table are of the usual miscel- 
laneous character. 


THE BOARD OF TRADE RETURNS FOR 
NOVEMBER. 


Tue Trade and Navigation returns for the past month oe a 











are extraordinary, and they are generally favourable Value. Valine. Decrease 
F a ali .? . _* £ ? Nov.,1879.  Nov., 1878. Increase. £ 
ut in a qualified degree. As compared with the great £ ° . 19,600 
: : , : : ta Clocks and watches................. ° - 100... ooo Om 
expansion in the imports, the increase of 6; per cent, | Cotton peti csicias vichearwtsiccacl 167500 oe 138,500 .. 29,000... 66.600 
; — \ . sas is ; pees I es te eat ot meena 140,700 ... 210,300 ... sis Ome we 
a the value of the month’s exports is quite insignificant ; ae (tanned and dressed) ...... 231.200 <. 179,100 -. aD a 
: . ~ ° ron manufactures ................. =~ 200... ee 
and it is mostly bad when the relation between | Gloves...” 119,000 - "89,000 ~- eT 
‘. . aries 8 ‘ . bai : Oils (vegetable and animal) ... 292,000 ... 167 .. 124, “ 
oe ee “sip in favour of the imports, | silk stuifs and ribbons ) Res Saige i eae & ame a 
n November, 1878, the proportic J — Other sorts........................ 225,300 ... 185,200 ... ’ = 
: 7 . proportion of th net exports to Tobacco (manufactured) and 13,40 
the total imports was 61 per cent. ; last month it was but BIUEE ons eeseeeeeseeseesveneenees 58,200... 76,000 0 
"page it] ae Woollen yarn ...... Resedacapineieitesle 123,000... 77 ve 45100 we 3 
oV per cent., and the great difference between these per- fee POD «ices cestnceniseencitpsanlh 392,400 ... 401,300 ... eT ae 
| centages calls for special remark. It is true that our 2,559,800 ee 116300 Z 
e ° ° > + ’ rs won ll 
| mp tis ot Chie teas leat year accel x enienbatiiee falling I seeictithesensnuivcnsspanebanapatcnighnamminael a 
. . . . iv 2 239, 
off, our purchasing powers being affected bv the great WESC TINS q. ecvecencintciwclapsocivivstentiaientn { = 104% 


failures then occurring and our food requirements being 
lessened by our previous good harvest, but even if the 
|contrast be carried back two years—to November, 1877— 
‘we still find that last month’s Importations showed an 
jexcess of 2,493,700, while that in the exports was only 


A still greater expansion is visible in the country | 
imports of food, which, according to Table II. may ra 
stated at some 4,000,0002 in excess of the food imports s 
November, 1878. This growth is attributable wholly 
the five articles of wheat (including flour), barley, ’ 
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potatoes, and butter. In all, except the last-named, the 
increase is somewhat larger in values than in quantities, 
but, nevertheless, the bulk received is far greater than it 
was last year. This greater demand for the necessaries of 
life marks clearly enough how absolutely dependent the 
country is this year upon foreign importations of food, 
and it does not render the picture less gloomy when we 
remember that such requirements must continue upon the 
same increased scale until next autumn. The revival 
in our export trade must, indeed, be strong to counteract 
the greater volume of our indebtedness to foreign food 
producers. The failure of the European beet-crop is 
marked by the curtailment of our imports of refined 
sugar; but the loss of the vintage is followed by 
additional imports of brandy, as we do not consume 
brandy the year it is grown. 





If{1.—Iarvorts of Arricies of Foop into the Unirep Kixepom 
during November, 1879, compared with November, 1878. 











Nov., 1879. Noy., 1878. Increase, Decrease. 
(Eatables.) £ £ £ £ 
Living animals 414,600 . 479,500... 64,900 
RECS 482,: 518,600... ee" si 36,300 
140,200... 17,000... on 
eli eee tiara 712,300 ... 270,200 ... ae 
(Ail igaicssahs anpiaidioniobene 325,300... ; ee 54,000 
Ti aie 1,992,300 ... 2,193,600 .., sil 
sae 585,500 ... 364,800 ... ine 
ieee 532,000... _ oe 53,400 
Sdehedoegad deinen aka 397,200 . 257,700 ... a 
Dteen iliac l aise, 447,600... 528,400 ... ae 
a a eae 199,900. ce 63,690 
1S sas 
214,500 16800 ... des 
171,400... 457,000... 
163,000 158,500... 
111,400 31,400... 
254,100 4,200 
1,218,100 ... a 69,900 
957,200 ... 34,600 ... a 
4 ible iad 148,200 
515,100 se 17,600 
213,700 149,000... ee 
—_-—__ -—_ A —— --—— 
14,902,200 ... 10,891,200 ... 4,479,000 ... 568,000 
DTI :/cpscidistihdnncnssheinadartiniameiinissndlpuuiebeseses , 
nanan 
NR (02 =>! = LS sasndpsunacedwaseubiuaius en 


The estimated increase of 400,0001 in “ unenumerated 
“articles” imported may be regarded as the least trust- 
worthy item in the month’s returns. 


The “re-export” trade is fairly maintained. Of raw 
cotton there was re-shipped im November 381,9397 worth, 
as compared with 303,3111 in November, 1878 ; besides 
colonial wool, 170,3361, against 145,545/; tin, 127,606/, 
against 28,6761; coffee, 364,824/, against 368,546/; rice, 
193,3111, against 195,0117; and tea, 102,514/, against 
248,552. 


As the United States constitute the principal source 


|from whence we derive our inereased supplies, so also to 


| 








that country have we sent the bulk of our increased ex- 
ports. This is shown in another column, and apart 
therefrom, the only significant increases in our exports for 
the past month consist of cotton goods sent to India, of 
coals sent to France, Sweden, and Malta, and of telegra- 
phic apparatus and cables, which last item is represented 
by the sum of 570,5721, against only 18,862/ in November, 
(1878. In the cotton trade, larger shipments both of yarn 
‘and piece goods are recorded ; but it should be remembered 
‘that the cotton trade at this time last year was particularly 
‘affected by the October failures of many important 
Indian houses, and the curtailment of business by other 
firms in that trade. It will be seen that in both yarns and 
piece goods our increased exports are as yet larger im 
quantities than values. The export woollen trade has not 
so far, shown revival, but the Wnuglish wool shipments 
have been much larger owing to the demands of America. 
Many of the miscellaneous trades show diminished 
exports, which may in part be due to exceptional circum- 
stances; but there is a fair revival in chemical shipments, 
which now assume historic importance. It is, however, in 
iron and steel that the great expamsion occurs. Herem a 
growth of 58 per cent. in quantities, and of 28 per cent. in 
values is recorded, and as iron is now as dear as it was 
twelve months ago, this difference in percentages agai 
proves that cheaper descriptions are being taken for 
export, including pig metal and old iron for remanufac- 


‘ture. The value of coals taken for the use of steamers 


engaged in foreign trade, which is not included in the 
total exports, goes on steadily expanding. 
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_ the largest known, and reaches the estimated total of 20,000,000 | 


| bushels in 1878, eight and a quarter million in 1877, and | 


142] | 


















IV.—Qvantities of the UNDERMENTIONED Articirs Exrorrep 
dering November, 1879, compared with November, 1878. 
} 




















c | Inerease. | 
| Nov., 1879. | Nov., 1878. | ——_ ——  - 
| Amount.| % | Amount.) % | 
pereniensenetnelinniedi pennant 

CEE 588,000 550,100 37K) 63, - ' 
Beer and ale.........barrels 38,000 41,100 { 3G 73 
CIE sinaiccanatincs 1,360,600, = 1,122,900) .287,700) 21-1) : 
CUNT jvieccionan ewts 71,600 69,000) 2,000 38 
Cotton yarn ...............Ibs| 21,980,700 20,601,100 1,329,400 64 i 
— piece goods..yards) 328,584,200: 306,007,400 22.486 800) 7-3 ' 
Iron and steel ....... tons} 308,100 193,800 112,300) 579 
SECOND: 5 ccaeestenen lbs} 1,508,200 522,200, rs We 114,000 70} 
— piece goods ...yards) 10,117,500 11,175,400) : | | 1,057,900 @4/] 
Jute manufactures.. — | 14,528,800; 13,094,500 1,444,300) 11-0) S 
Seed oil ...............gallons 1,029,500) 1,345,700, = 316,200, 235 | 
Broad silk ............yards 312,400 342,800 Pa 30400, So 
Woollen yarn ...... Ths} 3,358,200 2,707 200) 650,300) 240) 
— cloths ......yards| 3,495,100, 3,285,800, 409,500) 124) 
Worsted stuffs ...... a 13,071,600, = 14,121,600) lee i... | 1,050,000, 73} 
Carpets, &c. _ 422,000 478,700 . 56,700 118 | 
V.—Vaturs of the UNDERMENTIONED ARTICLES ExProrTep 


during November, 1879, compared with November, 1878. 


Inerease. | 














i | Decrease 
Nov., 1879. | Nov., 1878. ———__- —— —— 
Amount. |} % | Amount.| % 
ga] a. @08 bee: 2 
OE i int dissin $12,200] 319,200) 2,000, 06) | 
PO iiss tag exschgneinteil 195,700) 189,100 6,600 34) 
Beer and ale ... 164,000) 179900) ... |...| 15,9001 87 
I Ciccinscainginintitbtins 598,400) 515 $1,200) 15°7} 
I ion cunintiniiensanediagi 237,600) = 3,800: 16) 
SS eee 1,146,700) 1,066,400 80,300; 7-5! 

— piece goods ........ 4,033,400) 3,991, 41, 10) | 
Earthenware, &e............ 152,900, 144,600 8,300) 57) ie oo: es 
Haberdashry, millinry,&c. 245,900 320,500 ee 74,600) 23°2 | 
Hardware 2.0.0... 254, 604 298, 1 | axonal tae | 
Iron and steel ............... 1,982,300; 1,547, 434,900 281; ra 
Linen yarn............--.0s004 87,0) 109, a tell 22,000! 20°C | 

— piece goods........... 380,600 404,500 ; 23,900! eo! 
Jute manufactures ......... 180,000 165,000! i 





Seed oil 
SE ee 
Boots and shoes ............ 
Woollen yarn 

cloths 


15,000 90 . 

one -~ | 28,700) iv¢s i 
27,500) 42°3 | 
14,600) 127 | 





INNS cncaninnstec 12,000} 28 | 
Worsted stuffs .............. 73,100) 126 | 
NR 50 sonecsicuiancnss 6,300) 107 | 
Machinery and engines ... i 

11,812,300) 760,000... 342,100) 
Deduct Soo qneccehsunssoannenanesinsereréenmanetnensne i a aoe | 
ai __—*‘Net increase... i clan MeniadeclesNemseapiviuemioatne | 417,900) 35 

The flow of bullion outward steadily continues, as the! 

following figures prove :— 
Gold. Silver. 

£ £ 

i i a ccd ed 612,702 
Dili ichstincaidind nk mcrae i ecaenctagaa 1,010,552 
397,850 


Balaneeexported ..............._ 3,601,897 
The gold imports came chiefly from Australia, France, and - 
Brazil, while the exports were 2,378,8731 to the United | 
States, 778,544/ to Germany, and 630,9501 to Egypt. The | 
silver imports were received mainly from Mexico and_ 
France, and the shipments were almost entirely to India. 





The following is an account of the quantities of certain’ 
principal articles of imported merchandise (subject to! 
duties of Customs) remaining in the bonded warehouses in | 
the United Kingdom on November 30, 1879, compared | 


with the quantities in warehouse on November 30, 1878 :— 
1879. 





ng stock in the Excise warehouses of spirits and wines reecived 
under bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 





WHEAT-GROWING IN CALIFORNIA. 
Tue following account of the conditions of wheat-growing | 
in California will be interesting at the present time :— 
TO THE EDITOR OF THE ECONOMIST. 
icultnral condition 


RS inciccdeatiincatehicraiaiccs cewts 11,825 hana 11,085 
Cocoa ... ae 2,118,605 5,818,571 
Coffee .... _ewts I itacicanngs 287.360 
Fruit—Currante ..................... — GSES . ..0.020- 652,542 

iki cated Ack cadag 88,819 167,479 i 

Spirits, not eweetened or mixed— ; 

Et proof gallons *11,242,284 ....... * 10,456,380 
ats — *10,212988 ... . *10,097,450 
Other sorte ............... _— *231,168 "204,55 
I a a a Tos 111,472,790 88 387,850 
Tobacco—Unumanufactured ...... — 133,114281 ......... 114,854,458 
Manufactured and Snuff .........— REE wsntanden 3,249,967 

Wine—From France ........... gallons I cnt 919.7 

Portugal ...... = 3,912,307 ......... 2,527,765 

sini —_ 6,104,902 5,312,057 j 

Other countries ............... os 1003838 ......... g 

Total of wine............ — 11,945,508 ......... *10,596,579 

| 

i 


Srr,—I send you an account of the 
of this part of the United States, which have led to the pro-| 
duction of very cheap wheat and the ccnsequent embarrass-| 
mentof English farmers. The cropof wheat available for export | 
from this part of the United States for this year is probably | 


(twenty millions) bushels, against thirteen and a half million! 
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| seventeen million bushels in 1876, from an area about one- 

' eighth part of the wheat producing or exporting area of the 
United States. The causes of the increased crop are due to 
increased area of land under wheat, not to increased produce 

per acre. The farmer in these regions owning land not ex- 
ceeding ten miles distance from a railway or navigable stream 

can deliver his wheat at the port for twenty-six shillings per 
quarter, and leave a small profit in cost of production. At 

the present time the farmer obtains about thirty-eight 
shillings per quarter for wheat at the place of shipment. 

These minimum and maximum prices correspond respectively 

to thirty-four shillings at the port, and fifty shillings per 
| quarter selling price for wheat delivered at Liverpool, allowing 

| for the recent rise in freight.* The present mimumum of 
: is of course consequent upon the unusually deficient 
| 
i 
' 
| 


; 
| 
| 


crop of Europe. The farmer here competes with the 
English farmer at great advantage in the items of rent, 
‘rates, and climate, but he competes with the English 
farmer under disadvantageous circumstances in interest 
‘of money, cost of implements, and carriage to market. 
The average production of wheat in the Pacific States from 
land enjoying an average of twenty inches of rain-fall, and 
fairly regular climate is about two and a half quarters 
per acre, and these conditions represent those of the bulk 
of the land in these States supplying wheat for English 
At the present time freight is 60s per ton, or about 
The cost of cartage and 

carriage by train are in the former case considerably higher, 

and on the latter about 50 per cent. above rates in England. 

Direct taxes are levied to the extent of say, 2 per cent. on 

the assessed value of all the farmer possesses, exclusive of 

Government bonds and growing crops. The taxes are not more 

than one-fifth what a farmer pays in England. Machinery of 
| all kinds is dearer than in Great Britain, and is protected by 
a heavy duty. It is obtained in great measure from the 
Eastern States, railway carriage increasing the cost from 10 
to 30 per cent. Farm labourers obtain six shillings per diem, 
or five pounds per month, with board, for ten hours work per 
diem. The production of wheat in proportion to number of 
labourers employed is probably double, or one-third greater, in 
the Pacific States than in England, on account of the climate 
‘rendering less labour necessary. Cheap and abundant food 
produces general prosperity, and makes employment plentiful 
and labour well paid, 

The other advantages which compensate the California 
farmer for all these drawbacks are various. Land has been 
obtained in many cases from Government or the railway com- 
panies at the estimated cost of survey—five shillings per acre. 
Holdings of one hundred and sixty acres have been, and may 
still be, obtained at a nominal cost by the farmer making a 
declaration that he intends to settle. A title to such holding 
is confirmed after the land bas been cultivated for five years. 
In the event of non-cultivation, the right lapses. Land under 
cultivation near a railway station may be obtained for from 
two pounds to twenty pounds per acre, yielding crops of from 
30 to 60 bushels, or may be leased for one-quarter of the crop 
paid in kind. A farmer here only requires enough capital to 
build a “ranche” and buy seed, together with such few 
implements as are necessary. Few farming implements and 
little machinery are necessary for these reasons:—The time 
for sowing extends from November to March or April, 
during which time rain falls in quantities varying from 
10 to 40 inches. In most of the wheat land the rain-fall 
is about sixteen inches from November to January, and six 
weeks from February to April. There is dew during May in 
such districts, and unbroken fine weather from May until 
November. Wheat ripens in June and July; then August, 
September, and October give uninterrupted facilities for 
harvesting. The machinery for reaping, winnowing, and 
| sacking at one operation is most generally used, and always 

hired by the smaller farmers holding from 160 to 1,000 acres 
under wheat. The hiring system succeeds here whilst it has 
been a failure in England, because here the same machinery 
can do profitable work for three months, whilst in England 
the harvest must be got in within a week or two all over the 
country. It is the custom here only to remove the ears of 
wheat, leaving the straw standing to be burnt when con- 
venient. Thus the reaping, winnowing, and sacking machinery 
is simpler and less bulky. Ploughing, except on. stiff clay 
land, continues during the whole year. One-half of the land 
| under wheat is sometimes left as summer fallow, but on the 
|| average three crops of grain are gathered in four years. The 

hot sun during the summer months kills the weeds exposed 
| by ploughing, and cleans the land left as summer fallow. 
| Under these conditions a farmer may at his leisure sow 
| his fields during six months of occasional rain, and rest 
confident that when the time of harvest comes he may wait 
his turn for the machinery to reap his crops from fields of 
from 1,000 to 30,000 acres, or if he owns machinery he has 
_—— months of uninterrupted sunshine to gather the 

larvest. 


|) markets. 
12s per quarter, to Liverpool. 


* The price, December 3, is now fifty-six shillings in Liverpool. 
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The quality of wheat has much deteriorated ; : 
pinks tke last ten years owing to the coer this State 
which the land has been name ure is now be; er in 
in the neighbourhood of the towns, and irrigation is 8 teed 
being extended. ‘The ground has been recklessly ha 
owing to the fact that few farmers settle 
on the land; as a rule, settlers remain only until the hen 
made sufficient money to go into mining or business - the 
towns, and their place is filled by fresh emigrants. hej 
children generally prefer the towns or the charms of 
mining speculation to solitary rural life. Few country to 
depending on agriculture exist. Farm-houses are ahnces tr 
variably isolated shanties, not built for comfort but fo , 
making as much money from the land in the shortest 
possible time. The traveller may pass hundreds of farm 
houses without observing one provided with a orchard 
garden or farm buildings. For the future grain produc. 
tion of this State, a valley three hundred and fifty miles 
long and sixty miles wide, provided with carriage by the 
Sacramento and San Joaquim rivers, and the Cent and 
Southern Pacific railroads, is open to farmers. The northern 
half of this valley is best suited to grain, the southern half 
grows fruit of all kinds, including the orange, lemon, and 
olive. The foothills, or hilly borders skirting the Sierra 
Nevada and coast range on either side of this valley for twen: 
miles in width, are as yet but little touched by cultivation 
The rain-fall as a rule increases one inch for every hundred 
feet of elevation, and springs are abundant; in short, there 
appears to be a provision for an export of grain ten-fold the 
present quantity. As a rule, farmers have not prospered in 
this State, though the land under wheat cultivation increases 
rapidly each ae This year the high prices will make a 
difference. ining speculation pervades all classes, habits 
are extravagant, and luxuries expensive. 

In the southern part of the State the rain is variable in 
quantity, and a failure of the wheat crop is not uncommon. A 
farmer without his own capital may be obliged to borrow or 
mortgage his land, paying from 1 to 2 per cent. monthly for 
the money he requires. The bankers and money lenders and 
those who let out farming machinery have prospered, but the 
farmers have seldom accumulated money. The cost of the 
wheat crop as given by Mr Hitell of the Alta California news- 
paper, is as follows :— 


Per acre 

s 4 

RTT os< .c. ons s0vsenenuitmonnsnansne terdss awvaseseheceent aE 
Sowing an RAPrOWIMG 2.000008 050000 s0eces ess ses secon 
Heading, threshing, and sacking ..................... 10 0 
a adbaennenenesbenattes (xs ses ose cenaduopte een 
SIGUIINIED, visivescatpednans supebeenbnatiol thntiéassauiaen aca 
Rent—interest of MONEY... ...ccccce--.-.---seeeeeeeeeeee 8 O 
39 0 


—or, 15s per quarter on the estimated average of 20 bushels 
per acre. Expenses of delivery at port vary according to the 
distance. The estimated cost of 26s per quarter allows the 
farmer to send his wheat 200 miles by railway. 

In reference to cost of hiring machinery, a farmer gives the 
particulars of his contract as follows, ee 320 acres under 
average conditions :—Cost of cutting 1s 6d per acre. Win- 
nowing, thrashing, and sacking, 34d per quarter, the farmer 
finding the sacks, the lessor of machinery finding all else, m- 
cluding horses, and delivering the wheat in sacks at the farm- 
house. The total cost then of harvesting by hired machinery, 
on average land, is about 103d per quarter. Owing to the 
dry condition in which grain is harvested, considerable m- 
crease of weight takes place during the sea voyage to Eng- 
land, due to moisture absorbed. aking allowance for the 
increase of weight, the cost of freighting from the port 1D 
California to Liverpool may be taken at from 5s to 10s Dna 
quarter, or equal to a charge of 12s 6d to 25s per acre. +n€ 
mining interests of this and neighbouring States have led to 
the comparative neglect of agriculture for many years. 
exports from the mines, valued at 10,000,000/ sterling in 1876, 
and 12,000,000/ sterling in 1877, sank to 7,000,000/ sterling im 
1878, and will probably be less again in 1879, as dividends 
have as a rule decreased. The other sapere of produce from 
the Pacific States were over 6,000,000/ sterling in_value mm 
1876, under 6,000,0001 sterling in 1877, and rose to 7,000, 
sterling in 1878, while the export for wheat alone for mn 
is valued at 5,000,000/ sterling. Variations im the price 0 
silver and the late rise in the price of wheat affect these 
figures to some extent, but not sufficiently to disprove that 
California is ceasing to be a mining country, and eg 
to be one of the richest agricultural districts in the wor 
The harvests in Europe and America are rarely bad or 
at the same time. In the last four years they ee = 
in Europe, but this condition is not likely to continue ind 
finitely. Pithe price of grain has been depressed below its 
natural level by the action of the United sh. 
ping a good and extensive exchange of commodities. | ; 
prices of all commodities have risen so much im 1879 in 
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United States, importations from Europe have increased very 

much, and all American e: ports have advanced in prices in 

proportion. J. J. Tytor. 
San Francisco, November 10, 1879. 





BUSINESS NOTES. 


New Zeatanp Government Loan.—Some points in 
the arrangements connected with this loan deserve 
notice. The conditions under which the scrip or deben- 
tures may be converted into consolidated stock are as 
follows :— 

The stock will bear interest at the rate of 4 per cent. perannum, 
payable half-yearly at the Bank of England (dividend warrants 
being transmitted by post, if desired), on the Ist May and Ist 
November of each year, until the Ist November, 1929, when the 
capital will be repaid at par. The books of the Stock will be kept 
at the Bank of England, where all assignments and transfers will 
be made, free of stamp duty; and holders of the stock may, if 
they so desire, be furnished with stock certificates, transferable to 
bearer, with coupons attached; which certificates may be re- 
inscribed as stock at the will of the holder. Every 1001 repre- 
sented by debentures will be convertible into 1201 of inscribed 


stock. 

Should the whole of the loan be converted on these 
terms the debt of 5,000,000/ will become 6,000,000/. A 
saving will, it is true, be made in the interest, which 
would be at the rate of 41 16s instead of 51 per cent. 
This, however, cannot all be reckoned clear gain, as some 
extra charges for stump duty and the facility of making 
transfers at the Bank will have to be borne by the 
borrowers on the debt in the form of inscribed stock. 
The calculation of subscribers probably is, that, though 
@ loss of interest may be incurred on this loan, the 
advantages possessed by a stock transferable at the 
Bank will fully counterbalance that loss, while it 
will ‘very possibly enable the colony to borrow future 
sums at something like 4 per cent. at par. The 
foreshadowing of future borrowings in the present 
relative position of the debt of the colony to its popula- 
tion and means, would be detrimental to the success of the 
existing loan, and a notification has been issued that the 
New Zealand Government undertakes to abstain from 
bringing any further loans upon the market for the next 
three years. Undertakings of this description are most 
objectionable. The existing arrangements must be classed 
among faulty finance, and to discount the future is rarely 
advisable, especially when it has been done so heavily as 
in the present instance. The undoubted success of the 
present loan appears in a measure to rest on the connec- 
tion with the Bank. This is the last thing that should 
be. A loan should show itself to be desirable on its own 
merits, and not lean on the standing of the agents in 
this country who bring it out. 





THe Trape Revivat.— From the Board of Trade 
Returns we have compiled the following table, which gives 
the value of all our chief exports to the United States on 
the month and eleven months ended the 30th Novem- 
ber last. It includes all the articles of export the destina- 
tion of which is stated in the return, and the sum of 
these amounted last year to nearly two-thirds of the total 
recorded value of our shipments to the States. This year 
their proportion to the total will probably be somewhat 
larger, because of the great increase in the exports of iron, 
but that does not affect the two points to which we wish 
to direct attention. Of these, the first is the great expan- 
sion of our trade with America. Our exports thither for 
the month are fully twice as large as in November, 1878, 
and while the growth is, of course, far greatest in iron 
goods, it extends in some measure to almost all our 
chief products. The connection between those augmented 
purchases and our enormously increased importation of 
articles of food from America is obvious, and we thus see 
that the stimulus given to our manufacturing industries 
has in part compensated for the loss sustained through 
eur bad harvest. That is one of the advantages of Free- 
trade that should not be lost sight of. The second point 
to be noticed is, that while the total value of our exports 
for the month exceeded those of November, 1878, by 
about 1,090,0007, there is in the articles exported to the 
States alone, unenumerated below, an increase of 905,0001. 
Consequently the increase in our exports to all other 
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It is less stable and less elastic, 
Eleven months ended 
Month of November. November 30. i 
1879. 1878. 1879. is7s. | 
Articles. £ £ £ £ 
Alkali ... ee et 109,058 ... 104,430 ... 887,027 ... 804.943 
Apparel ms 4,431 3.163 ... 59.163 5A,708 7 
Bags and sacks ........... 12,050... 9903... 99,752 146,379 | | 
Beer and ale ............... 13,446 11,006 ... 92,870 90,180 | 
ONIN ceecee\ ae 2.522 ; 4,651 2.975 
Cotton piece goods ...... 69,051 67,134 ... 1,112,720 1,066,320 | 
Earthenware ............... 65,488 41,286 ... 632,107 522,982 | | 
| Haberdashery, &e......... 16,914 .. 14318... 276,262 208,074 | | 
| Hardware 28,584 ... 27,023 ... 305,631 230,641 | 
Tron, pig ..................... 194967 ... 20,506 720,760 ... 118,954 I 
»  barand angle ...... 63,332 ... 2,216 110,279 ... 41,397 | 
»  Yailroad . ae SE.617 ... 175 203,489 ... 7,309 | | 
» hoops, sheets, and { 
plates .... ois 92.476 ... 2,729 .. 64,832 ... 14.375 
» tn plates ........ 335,311 ... 208,529 2,492,575 ... 1,757,052 | 
»  Oldformanufacture 170,680 ... 402 .. 451,283 ... 7,760 | 
Steel .. . 32,667 ... 14,485 ... 194,460 ... 155,699 | 
Lead 1389 ... 1,048 .. 12,2) 4,933 | 
Jute yarn ee 2363 ... 2,100 ... 14,154 23.852 | 
.» manufacture ......... 59.067 ... 49,460 506,408 350,216 | 
Linen Pe : . 181,427 121,982 2,079,104 ... 1,795,747 
Machinery and millwork. 27,293 ... 11,104 160,296 ... 123,162 
Paper and stationery ...... 8.019 .. 7,018 78,049 ... 71.664 
Salt - Satie 18,819 14.679 157,018 134,967 
Silk manufactures ......... 9.029 5441 137,059 LOO.579 | | 
Spirits paler 4.74 3.590 22157... 17,4501} 
Tin unwrought .. 37,837 6,903 114,746 ... 32,041 |} 
Wool........ 104,614 220 330,817 ... 21,977 | 
Woollen and _ worsted } 
manufactures ... .. 115,861 56,889 ... 1,389,012 ... 1,333,708 
Total. . 1,713,096 807,788 ... 12,708,931 ... 950015 | 


Russian Contreller-General upon the Budget for 1878. The | 

estimates for the year placed the revenue from all sources | 

at 57,290,000/, and the expenditure at 60,040,000/, thus | 
i 
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countries is only about 185,000/. Indeed, if the growth in| 
the unenumerated exports to America be taken into account, 
the probability is that the aggregate value of our ship- 
ments other than those to the States, was less last 
month than in the corresponding period of 1878. Thus’| 
far then the revival of our foreign trade is on the main_ 
confined to only one of our customers, and a recovery thus 
restricted is less satisfactory than one that is wide spread’ 


a 








shee aie ag 
Tue Fryances or Russta.—There has been published | 
what purports to be a summary of the report of the} 


leaving a deficit of 2,750,0007. According, however, to the | 
statement now published, there was instead of this 
deficiency a surplus at the close of the year of about 


5 avi 


2,571,0001, but whether this was owing to a growth of | 
revenue or a curtailment of expenditure is not stated. In|’ 
the ordinary course the detailed Budget should be officially | 
published in the course of a week or two, and it will be | 
well to wait for it before coming to any conclusions as to 
the state of the Russian finances. This is all the more, 
expedient, as the figures now given with respect to the cost | 
of the war do not tally with former official statements. 
The war expenditure in 1878, it is stated, amounted to 
408,147,000 roubles, raising the total cost to the Ist of 
January, 1879, to 888,500,000 roubles. But in his report 
upon the Budget estimates for 1879, M. Greig stated that | 
in addition to the four Eastern loans, amounting to 
700,000,000, the Treasury, in order to meet the costs of 
the war, had issued 4 per cent. bonds to the amount of | 
50,000,000, and had incurred a debt to the Bank of | 
Russia (covered by issues of paper money) of 475,871,000 | 
roubles. 


allie tea Beant i 
LiwiraTion oF Propuction.—Some time ago* we | 
directed attention to an experiment in limitation of pro- | 
duction then being made by the Scotch miners. Acting | 
on the advice of Mr Macdonald, they decided to restrict | 
their output of coal with a view to enhancing its price, 
and thus raising the rate of wages. Such a course we 

then pointed out was certain to fail, inasmuch as “ it is 
“only when a limitation of supply is general that it is 

“ effectual ; a local limitation means merely a shifting of 

“demand.” The result we anticipated has very speedily 

been realised. Trade has left the districts in which prices. 
and wages were raised, and now the coalowners find them- | 
selves compelled to cut them down again. As a conse-| 
quence, a general strike is threatened and much mischief | 
and loss to all concerned has ensued. An example such | 
as this shows much better than any theoretical teaching | 
the folly of the attempt to,obtain prosperity by refusing | 


‘ 
* See Economist, Sept. 20, p. 1080. 
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| it i i : ; but it remains to be 

© lab t to be hoped the lesson it teaches | be ready to ado t; | seen ho 

ens ee 0 pe international jealousies and the divergent interests - = 
: snbjects of the different Powers may complicate m thers 

Deatincs with Reortsterep Srocxs.—The decision nd retard a settlement. 

lof the Court of Appeal in the case Simon v. The 

| Anglo-American Telegraph Company 1s. not unnaturally THE PUBLIC REVENUE AND EXPENDITURE. 

[causing holders of registered stock some anxiety. The The following are the receipts on account of revenue 

fact of the case briefly stated are these :—One Mr Coates | during the week ending Dee. 6, as compared with ne 

was the registered owner of 5,0001 stock in the Anglo- corresponding period of last year :— 

‘American Telegraph Company. His clerk having stolen 




















Week Eniing  O°FTesponding 

; ‘the certificates forged a transfer to Messrs Spurling Dea” Period of 

, ‘and Skinner, and by them the transfer was sent woe £ 
to the offices of the company to be registered. Following a seeeeneeneneaeeeesenenns — eos 440,000 

ithe usual course the company sent a notice to Mr Coates, a ee eee anaaee - <— 

intimating that they had been requested to transfer the Land Tax and House Duty ~ qa: 1,000 

|stock, and receiving no answer from him they assumed Property and Income Tax 25,000 |. 15,000 

‘that all was right and entered Messrs Spurling and Post Office ...... acesesevseneeee ame ws 40,000 

}Skinner on the register. Subsequently the stock was ee seeeeeeee ae = 

}iagain transferred by Messrs Spurling and Skinner a Geena ates evonesinnere . . 


Interest on Advances for 
Local Worke and on 
Purchase Money of Suez 


‘to Messrs Simon and Ingelow. But about a year 
‘after the first transaction the company came to 


know that the transfer from Mr Coates was a forgery, Canal Shares ...........+++ 90,798 «+ 185,192 
‘and they thereupon denied the title of Messrs Simon and Miscellaneous  ........++0000 33,185... 5,687 
Ingelow to the stock, and refused to pay dividends upon 





RE sev vccracsnssonsee 1,238,983 ... 1,541,879 
The total receipts of the previous week were 1,599,8321. 


The Exchequer issues of the week on account of ex. 
penditure were 844,8517, viz. :— 


it. An action was then brought to obtain from the 
‘company the value of the stock and dividends on the 
ground that by registering Spurling and Skinner they had 
led Messrs Simon and Ingelow to assume that they could 
transfer a good title. Mr Justice Lindley, before whom 
the case was tried, supported this view and gave judg- 
ment against the company; but on appeal this decision 
j has been reversed. The Lords of Appeal have unani- 


£ 
Permanent Charge of Debt ..........00see00e 146,113 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c.,on Exchequer 


mously held that the company by the act of regis- Bonds (SueZ) ......-..00--seeseerseeesererseenens 8,738 
‘tration give no guarantee or warranty of title; any Other Charges on Consolidated Fund ...... anil. 

I. a . : "a Sapphy Services...........sscvcccoccscessecceserses » 690,000 
inquiries they may see fit to make being merely ' 


for their own satisfaction and to prevent trouble in future. 


It seems to us that this decision strikes hardest against During the week the cash balamces have decreased in 
the most innoeent of all the parties to the trans- | the Bank of England and in the Bank of Ireland as 
action. Coates, the original holder, is left in full posses- | follows :— 

‘sion of his property, although it may have been by his 


Det scree. .crecccc ews scesewvet veseeweveel - 844,851 


nT eT 





Bank Bank 
‘negligence that the forgery of the transfer became pos- rs —' * es sa 
sible. The telegraph company, again, being in possession | Balances on Nov. 29... 1,027,100 ... 467,091. 1404191 
of the signature of the holder of the stock, were in a = Dec. 6... 861,805 ... 381,501 .. 1,198,808 
| position to compare it side by side with the transfer, and 


: Deerease ......... 165,295 ... 135,500 ... 300,795 
thus, possibly, detect fraud. But the purchaser had no 

‘means whatever of judging whether what purported to be 
the signature of the owner was genuine or not, and he 


acted on the general presumption that the party in whose Foreign Co rre Sp 0 no ence, 


| hame the stock stood in the company’s books, and who 











| drew the dividends upon that stock, was its real owner. FRANCE. 
_The judgment, therefore, if it be sound in law, presses (sacm oun own ee ber 11 
| with peculiar hardship upon the plaintiff’s in this case. It Paris, Decem , 


is, moreover, destructive of confidence, and must, if it be | |The returns of the Bank of France for this week, last week, 
upheld, necessitate some alteration in the mode of dealing | and for the corresponding week of last year, are as follow:— 








| with registered shares. Unless the Act of registration be Dec. ied ~~ Dec. 44 1879. “Deo. 12, 187% 
surrounded with additional safeguards and precautions, it oe eth Sans 
lcannot be expected that stocks will be dealt in with the Peete Sek nicnlie -- 182,500,000 0 ... 182,500,000 0 182,500,000 
a . ° . rotits in addition to capi- 
/Same readiness and freedom as hitherto. tal (Art. Law of June 9, 002,313 54 
pais atonal 8,002,313 54 ... 8,002,313 54 a. 8 
Reserve of the bank and its 22,105,750 14 
Taz Ecrp Ss A os branches ...........0.0-.00.0 22,105,750 14 ... 22,105,750 14 «+ 4,000,000 9 
|, +48 EGYPTIAN SETTLEMENT.—A telegraphic’ summary | Reserve of landed property _ 4,000,000 0 |. 4,000,000 0 = so730000 0 
jin the Standard of the report of Mr Baring and M. de | Special reserve .............. a.25tis 65 ; ~~ aalie me Q ...2,210,411,120 4 
| Blignicres, shows clearly the present position of the nego- | Bank notes to order, re- ‘ 52,367,459 59 
tations for the re-arrangement of the Egyptian debt. The nie ae nn ee 647,580 97 
My: | Seyption legal code contains no provision for such an ee creditor ............. ossensee 276,944,136 29 a el -” $30 904,167 68 
ete f event as the insolvency of the State. That has, therefore, | “Do branch b a Me api ees 7% i “feionzong 0... 44350338 : 
_to be dealt with by a special law, but in matters affecting ee ee ssesees 1,357,623 0 ... 1,374363 0». = % ; 
aa ‘ : . ; ni securities trans- 
the acquired rights of foreigners, the Egyptian Govern- ferred or deposited...... 4,526,369 17 ... 5,000,832 79 3,790,348 
ment cannot legislate without the sanction of the Powers a ee 511,810 30 9,035,281 59... $395,750 72 
athens 3 who ereated the International Tribunals. Accordingly, | Rediscounted the last sux 902,715 41 1,143,906 17 
ape ER the € — suggest that asa preliminary step Mimis- | pin?) eee aan = 734019 87 we 2,513,416 9 
yee ters should prepare, without delay, an exact budget of | Reserve for eventual losses 8.365 2,224,385 38 
s° oy 4 we Icom > and EXD ndit d k ~ = so g on prolonged bills oeeeee 2,218,365 58 aaa 221 58 oa 19,208,865 78 
Sco tee Gat ate e% penditure, and when the available resources | Sundries ...s.1...00e-..,, 18,864,680 58 ... 17,369,788 5 =. Mie 
Bests have thus been ascertained proceed, to draw up a scheme for Total $257,964,410 36... 3,241,998,361 42. 3,163,818,070 $1 
Fae is the settlement of all claims upon the State. Whenecom-| ©” CREDITOR. ¢ == 
: % . o . 7 . s e 
as: | plete d, this plan of arrangement will be submitted to the | **4,i= hand and in branch 1,971;365,759 Twn 1,977,213,964 15 1 BOTSLE 
pee Powers, and if aceepted, be cast into the shape of a finan- | Commercial bills over-due.. 123,336 49... «245,626 3 -~ 
te? | cial law, to which the Courts will give effect. The Con- ae — $39,292,643 30 ... 331,729,485 88... 191 00 ; 
Hou troliers, it would appear, are careful to insist upon the a - sasvuebracseuveess “ - 4 7 6 
a fact that they are not directors of the Government, but | banks wo. ee ASLSSTASL 0 wu. 485165456 0 x 200,761,008 
| simply advisers, and that the Ministry preserves complete —— - Gepost of 34.068:700 0 32,698,500 0 .. 63,5064 ° 
\liberty of action. ‘There can be little doubt, however, that Doin branch banks........ 1,468,600 0 LOLI 9 $2333, 000 . 
. This ‘ye > 2 ; 4 i i i — - 85,862, a 
ait | whatever they recommend the Egyptian Government will hieGatakn - amas G614500 0... 23750000 
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f c f c f c 
Do on railway shares and 
IEE scscscnntie sennnnt s ase 2 +» 21,505,600 0 
Do by branch banks ...... s — ° «- 19,593,000 0 
Do on Crédit Foncer 
IR ice scnieuibpsdinseitiin ° a ° .-e §=—s-:(1, 581,100 6 
Do branches .................. ° oat - hes 992,900 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do dis lated $1,950,823 79 ... 81,950,823 79 ... 81,970,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,381,835 0 ... 10,366,834 0... 9,753,134 0 
Expenses of management ... 4,288,310 62 .., 4,264,262 87 ... 4,379,117 21 
Employ of the special re- 
IN cdi adicemectansnned «.. 10,300,000 0 ... 10,300,000 0 ... 16,789,000 0 
cetera nia 25,633,717 25 ... 27,955,458 56... 25,568,139 33 
FIED ccusciecadiiteaaiel $,257,934,410 36 ...3,241,938,361 42... 3,163,818,070 21 





* Included in advances on public securities. 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 













INCREASE. francs, DECREASE. francs. 
Treasury account ............... 15,890,223 | Circulation ...................000 20,337,345 
Private deposits.................. PRE SEELAES REOOP 5,848,105 
cachet antins acral 24,195,136 


There is a dead calm in business for the moment, due 
in a great measure to the partial interruption of com- 
munications in Paris and throughout France from the 
accumulation of snow. The mails arrive irregularly or not at 
all; telegrams are dispatched without any certainty of their 
reaching their destination; and the railway companies either 
refuse to receive goods for transmission, or take them under a 
written engagement, that they shall not be held responsible for 
delay. Money is, nevertheless, scarce for discount, and most 
of the eae goes to the Bank. There are no buyers of bills, 
as all the companies are increasing their reserves for the Ist 
January. The outside rate of 2? is quite nominal, and rather 
represents what the rate would be if paper was discounted. 
The exchange on London, after falling to 25f 2l4c, has 
recovered to 25f 24c. The fall was due to the settlement of 
purchases of Egyptian securities in Paris for London, and the 
recovery arose from the expectation of dearer money in 
London. There are no movements of gold of importance, and 
none are probable with paper on London at the present rate. 
Some small shipments of gold from Marseilles for Egypt have, 
however, been made. The gold reserve of the Bank of France 
has lost six millions and a half in the week, of which four 
millions in Paris and two-and-a-half in the branches. The 
cash reserve to-day was composed as under :— 
























Gold. Silver. 

francs. franes. 
NO oii bev cnnadciin nc sesaaben a ees 691.984.875 
poe eee 297,750,000 _......... 524,510,000 
754,870,884 1,216,494,875 


Bourse prices present little variation in the week, and the 
subjoined list compared with Thursday last may be explained 
rather by the daily predominance of offers or demands than 
by any general movement of speculation :—Three per Cents., 
82.35f — 74c; Redeemable, 83.95f —24c; Fives, 115f 624¢— 
74c; Italian, 81f 35e—10c; Austrian 4 per Cents., gold, 
70f 40c + 30c; Turkish Fives, 10f 20c —50c; Egyptian 
Unified, 258f 50c + 6f 50c; Preference Bonds, 395f =; Russia, 
1870, 883 + 4; 1877,93} —35c; Bank of France, 3,370 —10f ; 
Banque de Paris, 870 + 8f75c; Banque d’Escompte, 817f 50c — 
of Credit Foncier, 1,066f 25c —1f 25c ; Crédit Mobilier, 615f 
+ 31f 25c ;Paris Gas, 1,345f + 26f 25c; Suez Canal, 711f25¢ — 
3f 75c; Northern Railway, 1,490f + 7f 50c; Western, 760 + 
5f; Orleans, 1,130f — 7f50c; Eastern, 706f 25c—8f 75c ; 
Lyons, 1,132f 50ce —2f50c; Southern, 880+ 7f 50c; South 
of. Austria, 175f — 3f 75c. 

The two recent creations of Crédit Foncier bonds have now 
lost the premium they had attained; the Communal bonds, 
issued at 485f, are quoted one or two francs below, and the 
Foncier bonds, notwithstanding the reduction of the allotment 
to three per cent. of the applications, are at par. The price 
of issue, 97 for the former, and 98 for the latter, for three per 
cent loans (exelusive of the lottery), leaves too small a margin 
for a rise to tempt investors, and it is now evident that the 
large demands were made only with the imtention of gaining 
the expected premium on the small sum to be paid on sub- 
scribing. 

Another report of the Committee on the General Tariff Bill 
has now been presented to the Chamber of Deputies ready for 
discussion. The present one refers to tissues of flax and 
hemp, and, as usual, the committee propose augmcntations on 
the tariff in the Bill. The reporter on this section com- 
mences with a general complaint that the present duties on 
some fabrics are not the equivalent of the duty on the yarn 
from which they are made; thus, while the lowest duty on 
linen yarn is 108. per 100 kilos, a certain class of goods—coarse 
linen for pet taxed only 5f, whereas the duty on 
the tissue should, in all cases, be 50 per cent. higher 
than that on the yarn. This cloth for packing is de- 
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scribed as a tissue having not more than five threads | 
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in the warp per five square millimetres (@5 square| 
millimetres = one square inch); but the report complains | 
that a number of other articles used for clothing are im-| 
ported under that clause. In basing the scale of duties on 
the number of threads in the warp it was supposed that the 
threads in the woof would be substantially the same in! 
number, but Belgian manufacturers now take advantage of | 
that rule by making stuffs with a small number of threads on 

the warp and a much greater number in the woof, thas pro- 

ducing an article of much greater value then the class to 

which itbelongs. The committee propose to frustrate that prac- | 
tice by in future adding together the number of threads in ot 

the warp and the woof and dividing the total by two. That 

system 1s already adopted for cotton tissues. The committee 

also propose fresh subdivisions in each category of the Govern- 

ment tariff. The Bill fixed a uniform rate, increasing only! 
with the number of threads. The committee demand a fur- | 
ther classification according to the size of the threads ascer- | 
tained by weight, the duty for the same number of threads per | 
five millimetres increasing as the weight diminishes. The 
subdivisions proposed are 40 kilos and above per 100 square | 
metres; below 40 and not exceeding 15; and under 15. The} 
committee in consequence consent to reduce the duty on the 
heavier and coarser fabrics, provided that an increase is made 
in the finer, to arrive at am average they consider necessary. 
They propose to abolish the category of packing cloth at 5f, 
which the Government had already increased to 6f 25c, and to | 
include it in the lowest general class of six-threads and under. 
That article was not mentioned in the English treaty of 1860, 
and the introduction of it into the tariff was a concession to 
Germany in the treaty of 1866 with the German Customs 
Union. The Germans appear to have taken little advantage | 
of the provision, while the Belgians, under the most favoured | 
clause, have exported five-thread materials largely to France, 
the umports here having increased from a few thousand kilos 
only in 1866 to 213,000 kilos in 1876. The proposed Govern- 
ment tariff and the revised tariff of the oa 

follows :— 

















° . ' 
-committee is as} 


Tariff of Committee per 100 
kilos. Fabrics Weighing 





Govern- per 100 sq. metres. 
ment Uni- -———————-“-- —— 
form Tariff 40 kilos. 15 kilos. 
per 100 and to 
kilos. above. 40 kilos. 
f f f 
Ist class—6 threads and under...... 35 ...... 24 ... 45 


2nd class—-7 and 8 threads ......... 35 ...... 35 ...... 65 
3rd class—9 and 10 threads ......... 68 ...... 45 ...... 80 
4th class—11 and 12 threads..... 81 55. 160 
112 


| 
| 
1 ils | 
j 


5th class—13 and 14 threads Be end can 5, oe 125. 

6th class—15, 16, and 17 threads... 143 ...... 1... 160. 200) 
7th class—18 to 20 threads ......... 211 fae a -. ORD 
Sth class—21 to 23 threads ......... 326 .... —— it) 


9th class—above 23threads........ 391 ... . rs : 400 nO 


The existing general tariff ranges from 72f to 560f; but the 
present treaty tariffs of which it was promised that the new 
general tariff should be a reproduction, varies only from 30f 
to 400f the 100 kilos. Bleached, dyed, or printed stuffs will 
pay the duties in the above table inereased 30 per cent. The | 
duty on damask table linen fixed in the Government tariff at | 
78f per 100 kilos. for 11 threads and under, and rising gradu- | 
ally to 422f for more than 23 threads, is increased by the 
committee to a minimum of 88f, and a maximum of 500f. | 
The Government uniform duty of 110f per 100 kilos for drills 
is accepted by the committee for the coarser sorts, but it is) 
proposed to raise the duty to 150f for fabrics containing more 
than 14 threads per 5 millimetres. 

M. Wilson has laid before the Chamber of Deputies the 
report of the Parliamentary committee on railways, and the |} 
document is in the hands of the printers. This paper is 
looked forward to with interest, from the immense conse- 
quences the conclusions of the report, if adopted, would have 
for railway interests. It became known some weeks back 
that of the committee of thirty-three members thirty-two had | 
voted in favour of the purchase of the Orleans system, the second 
in importance in France, by the Siate. The network exceeds m | 
length 2,500 miles. The announcement of the vote of the 
committee then caused a heavy fall in French railway shares, 
although the terms of the proposed purchase were not known, | 
but no doubt existed that the ndion of the Orleans would | 
be losers by the transaction, and it was certaim that if such a) 
measure were adopted for the Orleans company, it would be | 
afterwards extended to the other great systems. It is now | 
stated that, according to M. Wilson’s report, the annuity paid 
by the Government would meet the debenture service and 
leave a dividend of 51f 20c per share. But under the present 
arrangement, with the guaranteed interest on the capital of 
the lines classed as the new network, which form more than 
the half of those in working, the shareholders have received 
a dividend of 56f. The deputies will no doubt adopt the 
Bill, but the vote of the Senate is less certain. The purchase 
of the lines by the State is, however, the least difficulty; the 

uestion of their subsequent working is one on which great 
ivergencies of opinion exist. 
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A first step was taken by the official assignees of the Franco- 
Hollandaise Bank to recover from the Bank Europeenne pay- 
ment of unpaid calls on shares “to bearer” of the former 
establishments which M. Philippart had accepted in exchange 
‘for shares of the Européenne, by making an attachment on 
funds belonging to the Banque Européenne at the Crédit 
Lyonnais, and other places. The sum claimed, as recently 
‘stated, is about 13 millions of francs, for which the Banque 
Européenne has rendered itself liable. An application was 
‘made to a judge referee a few days back to obtain 
‘the removal of the attachment. On behalf of the 
| Banque Européenne, it was stated that in the pre- 
‘sent situation that establishment required to have the 
‘free use of all its resources in order not to be exposed to 
a suspension of payments; that the claim was not 
proved; that the bank had ceased to hold the Franco- 
| Hollandaise shares; and, lastly, that this was not a 
‘ease of urgency, as the bank had always met its engage- 
‘ments. The assignees replied that the claim was certain, as M. 
'Philippart had announced officially the exchange of shares ; 
and that if the Européenne no longer held them, 1t must prove 
it by naming to whom they had been transferred. The Court 
maintained the attachment of a sum of 13,709,750f. 

| The corn market has been thinly attended during the week, 
but, as the offers have been small, prices are nominally stiffer. 
‘The most marked advance has been in flour, as, from the 
difficulty of making delivery, sellers are reluctant to take 
‘orders. Yesterday's rates were as follows per 100 kilos 














































(2 ewt.) 
c—Dec. 3rd.—_ 7—-Dec. 10th.— 
f «© fe coe. >?) rae 
| French wheat ww 3810@B wo... 82 O@sH 0 
| American, at Havre 32 50 fe eee 34 25 
| Flour, eight marks, per sack, 
157 kilos 70 75 0 0 72 25 72 50 


First four months of year, 73f 25c. 
| The sugar market is also firmer, a part of last week's fall 
oe been recovered. Present prices are :— 


quve Dec. 3rd. r—~Dec. 10th.— 


SUGAR. f ec fc fc fe 
| Raw 7-9, per 100 kilos .......... 72 50 I  siatanies 73°40 0 0 
Refined ees Oe: ey ee ee 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, December 8. 


| A great sensation was caused here during the week 
| by the suspension of the Hamburg firm of Godeffroy 
land Sons, who are amongst the largest merchants and 
ishipowners of all Germany. They are descended from 
| French Hugenots, and have occupied one of the foremost 
places in the commercial annals of Hamburg during six gene- 
| rations—two hundred years—and Hamburg merchants are so 
_noted for their extensive and dangerous speculations, that there 
\is a general belief about them that a fortune never lasts more 
than three generations. Godeffroy’s ships were the most 
/humerous in Germany, and great commerce was carried on by 
them in the Southern seas. The firm was generally con- 
sidered to be a proof that there exist merchant princes even 
in our days. ‘Their liabilities are valued at 10 million marks 
.900,0001 sterling), but the exact amount is not yet known. 
The firm’s assets exceed the liabilities by several million 
marks, but they are very difficult to turn into ready money, 
because the firm had undertaken the exploration of extensive 
mineral properties. Their embarrassments commenced as 
long ago as the crisis of 1873, and efforts had been made to 
meet them by the plan of putting the extensive business with 
the South Sea Islands into the hands of a newly founded 
commercial association. The stagnation of business, how- 
ever, besides the low value of coal, iron, and their mining 
shares in general, damaged the firm so much as to frustrate 
all attempts at recovery. 
| The Bourse showed satisfactory progress during the course 
(of last week, and no political event made impression enough 
| upon it to disturb the improvement. The rise in securities is 
| at present spreading into every species of investment fi rmerly 
,uninfluenced by it, including railways, mines, ironworks, and 
| manufacturing companies. In Berlin the same progress is 
observable, and last settling-day there was attended by most 
|favourable results. The rise of prices in every direction made 
almost every speculation successful. 
_A Bill on the prolongation of the Commercial Treaty with 
Germany has been laid before the Hungarian Parliament. 
|The Bill also demands that the whole treaty should not be 
prolonged, but that some of the “ determinations ” contained 
in it should, by speci il decrees, be made to continue. We are 
assured that the negotiations for prolonging the treaty are 
/now to be carried on by diplomacy, and that the Austrian and 
| Hungarian delegates are not to return to Berlin before J anuary, 
when they are to commence neg tiating the definite treaty. é 
| The Austrian Government has laid a Bill before the Reichs- 
rath, demanding an authorisation to emit 16 million florins 








THE ECONOMIST. 


| 
| 


































































[ Dee. 13, 1879, 


aper and silver Rente (only half-million of the : 
ca to be utilised for the ' nada of old ater), which 
debts. On: ’Change this new emission is being critic; 
because the sale of gold Rente would be more to Austria’ 
advantage, the present price of gold Rente demanding hes 
574 per cent. interest, whilst paper Rente cannot be issued at 
less than 6°12 per cent. 

In the Austrian Reichsrath the military Bill was voted this 
week after the second reading. For this reading two-thirds 
of the votes were necessary for a majority, which decided that 
the army is to be fixed for ten years at 800,000 men. For the 
second question debated, the right of fixing the number of the 
yearly recruits, no two-thirds majority could be found. For 
an army of 800,000 men the present military laws demand 
250,000 recruits every year. The Constitutional arty, in return 
for having conceded that the army should be fixed for war at 
800,000 for ten years, demanded the right of deciding upon 
the number of recruits every year, and afterwards a compro- 
mise was offered for fixing it every three years. The Govern. 
ment party, however, insisted upon fixing it at once for ten 
years. Neither of these motions succeeded, as neither 
obtained a two-thirds majority. In the third reading a simple 
majority is, however, sufficient, and it is probable that the 
majority will be on the side of the Government. 

Both in Prussia and in Austria Bills have been pre. 
sented in Parliament relative to the local railway question. 
These Bills propose that the State should be able togrant 
help in cases where it is needed, that the construction may be 
lighter and eventually upon the narrow gauge principle, but 
that in this case the rapidity of transit must be less than 
with ordinary railways. By this means a great number of 
officials can be done without. In Hungary 800 kilometres of 
such local railways have already been built. 

Almost throughout Europe the railway time tables are 
drawn up upon the basis of the mean time at a given named 
place, in France by the Paris time, in Austria by the Prague 
time, in Hungary by Pesth time, in Switzerland by Berne, in 
Bavaria by Munich. Only Northern Germany gives the mean 
time of each station, a plan which causes much confusion. 
The German Government is at present busy determining some 
fixed standard of time for all the time tables, and it is said to 
have proposed Leipzig time for the standard. 

The inventors of the purification of iron from phosphorus, 
Thomas and Gilchrist, have sold their patent for Germany 
to the Hérder Ironworks, but nine protests against the patent 
were made in Germany. The Patent Office has, however, 
decided the question in favour of the inventors, Thomas and 
Gilchrist. 

The Southern Railway has demanded of the Government to 
prolong its freedom from taxes which ceases January, 1880. 
It is generally supposed that the Government will grant this 
demand, but that it will demand some services in exchange, 
such as the introduction of night-trains, to improve the com- 
munication with the sea. . 

The ice, so early this year, has already interrupted naviga 
tion on the Upper ce. 





PORTUGAL. 
(FROM A CORRESPONDENT.) 
Lisson, December 2. 


There has been in the past month of November a revival of 
trade in this country—partly occasioned bya brisk commer: 
cial impulse from abroad, partly by important arrivals of 
goods from the Portuguese colonies in Africa, where a tremeD- 
dous crisis had checked business for years, most of all, perhaps, 
by the prospects of large sums to be transferred from the 
Brazils to this country, in consequence of the rising of the Brazi 
lian exchanges on Europe. Many rich Brazilians residing m 
Portugal only wait for a good rate of exchange for having their 
fortunes sent over, and this money, of course would, at least 
partly, look out for investment in this country. The ex- 
change on London at Rio de Janeiro, which had gone down 
last spring to 19d per 1,000 reis, gradually advanced to 22 ; 
and is generally expected to experience a further importan 
rise within a short time. : 

The Portuguese exchanges advanced also, and import a 
to be better balanced by export than was the case for a - 
period. Three months’ bank bills on London, which scarcely 
were to be obtained at 53;;d in October, are now = 
granted at 53;;d. The draught of coin to England, "1 the 
formerly was the freight of the Government, and compels 
same to re-import gold with a considerable loss, is no /ong® 
thought of as it does not pay. t. for 

The Bank of Portugal maintains the rate of 6 per cent. as 
discounts ; home bills are done in the market at this fw d 
first-rate foreign bills at 54 per cent. The metallic re a 
during the past month by Lisbon banks is estimated oP 
average at 40 to 45 per cent. of liabilities at call. os 

Portuguese Interior has been done at 51} to 52 per aa . 
to the Exterior, some small sales were effected these day 
53-20 (fixed exchange, 4,500 reis per £.) ' 
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_ Crops are not unsatisfactory this year on an average ; wine 
is plentiful, olive oil scarce, wheat and maize middling; but 
it is expected that corn will still be imported, though of course 
on aby much smaller scale than throughout the past season. 
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In general, Portugal may be considered to have good pros- 


pects for the coming year, and it may be hoped that a period 
of prosperity will follow the depression of trade caused by the 
crisis of 1876. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 





Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 10th December, 1879. 
ISSUE DEPARTMENT. 


Oe ee ee 


£ | & 
Notes issued ....... . 41,490,990 | Government debt .... 11,015,100 
‘Other securities...... 3,984,900 
‘Gold coin & bullion.. 26,490,990 
Silver bullion......... ae 
41,490,990 41,490,990 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
POU  vcdckvadeuatexnienee SS ee enrerer 15,649,459 
Public deposits, in- Other securities...... 19,009,746 
cluding Exchequer Notes ....... seeeessecee 14,432,040 
Savings’ Banks, Gold and silver coin 1,118,614 
Commissioners of 
National Debt, and 
dividend accounts.. 3,645,438 
Other deposits ...... 28,627,365 
Seven-day and other 
WEE Acaicteinctichstininke 339,163 
50,209,859 50,209,859 


Dated December 11, 1879. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


F. MAY, Chief Cashier. 


LIABILITIES. £ ASSETS £ 
Circulation (includg. Securities ............ 25,106,205 
bank post bills) ... 27,398,113 | Coin and bullion 27,609,604 
Public deposits ...... 3,645,433 | 
Private deposits...... 28,627,365 | 
59,670,916 62,715,809 


The balance of Assets above Liabilities being 3,044,8931, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Decrease 
£ £ 
Circulation (excluding Bank Post Bills) ke eon 530,700 
I san cntennninnsicienmaneion 889,809 ...... oe 
SR i te a A 1,337,906 — ...000 oa 
Government securities ..............s.c000s cae’ eee 699,219 
OUSr SOCUEREES 2.0... .ccccccccccecscccccccese ae Gai 160,188 
a El a Cea) iene 123,642 
NIN shld naliaistegdl Mihishine tik dldgiiendesteslhiad SS “ 
i i italia eens 407,058... 


The following 1s the official return of the cheques and 


bills cleared at the London Bankers’ Clearing-house :— 
Dee. 10, 1879. Dec. 3, 1879. Dee. 11, 1878. 


£ £ £ 

Thursday ...... 16,354,000 ...... 12,063,000 ...... 12,094,000 

| Friday ......... 14,135,000 ...... 40,361,000 ...... 13,619,000 
Saturday ...... 15,088,000 ...... 20,335,000 ...... 13,252,000 
Monday ...... 13,219,000 ...... 20,342,009 ...... 12,804,000 
Tuesday ...... 14,701,000 ...... 15,615,000 ...... 12,904,000 
Wednesday ... 12,919,000 ...... 14,848,000 ...... 11,547,000 
Total ...... 86,416,000 ...... 123,564,000 ...... 76,220,000 


GEORGE DERBYSHIRE, Chie7 Inspector. 
Bankers’ Clearing-house, December 11, 1879. 


The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


Dec. 6, 1879. Nov. 29, 1879. Dec. 7, 1878. 
Manchester......... £2,067,941 ...... £1,821,949 ...... 21,383,605 
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The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 10th December, 1879:— 








Cirealation Coin and | rem | Rate 
|(excluding | | : : : 
Date | Bank Post Bullion. | Deposite. | es Reserve. | of Dis- 
Bills.) nant. count, 
| Be Mie MR de % 
a oo | 28,956,520 | 34,658,084 35,284,958 - 33,142,404 | 20,701,564 2 
pears 28,365,715 | 34,836,050 | 36,522,020 | 33,622,024 | 21,470,335 — 
17 ......| 28,085,910 | 35,220,075 | 37,152,025 | 33,584,391 22124165  — 
24 ......, 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22,374,587, — 
Oct. 1. ......| 28,988,915 | $4.834,873 | 36,568,333 | 34.284,091 | 20845958, — 
8 ......) 28,768,855 | 34,094,924 | 39,403,422 | 37,003,392 | 20,326,069 — 
ea 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042 — 
OR sins | 28,524,200 | 32,257,864 | 37,799,025 | 37,046,383 | 18,733,664, — 
ne 28,265,290 | 31,097,433 36,830,939 | 36,993,883 | 17832143! — 
New. $s... | 28,525,740 | 30,188,596 | 35,855,736 | 37,155,399 | 16,662,856 3 
OS sicaiss 28,179,650 | 29,302,325 | 35,053,753 | 36,900,211 | 16,122,675 — 
ace 27,765,750 | 28,927,002 | 34,819,942 | 36,682,405 | 16,161,252 — 
26 ......| 27,306,115 | 28,371,119 34,227,968 | 36,128,122 | 16,065,004, — 
Dec. 3 ......| 27,589,650 | 27,733,246 | 32,720,808 | 35,518,612 | 15,143,506 —- 
10 ......| 27,058,950 | 27,609,604 | 32,272,803 | 34,659,205 | 15,550,654 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


Dec. 12, | Dee.11, | Dee. 10, 








! 

At corresponding dates! Dee. 8, Dec. 13, | 
with the present week.) 1869. | 1876. | 1877. 1878. | 1879. 
Circulation (excludings £ mye: £ £ £ 

Bank post bills) ...... 22,872,810 | 27,196,160 | 26,447,480 | 31,248,175 | 27,058,950 
Public deposits ............ | 5,342,955 | 7,231,822 | 5,380,776 4,484,391 | 3,645,438 
Other deposits ............ 17,600,162 | 24,505,596 | 20,376,383 | 26,369,995 | 23,627,365 
Government securities..| 13,811,953 15,833,604 | 13,288,520 | 14,737,624 | 15,649,459 
Other securities ......... | 16,397,604 | 17,017,236 | 17,907,686 24,346,856 | 19,009,746 
Reserve of notes & coin! 10,894,800 | 16,809,930 | 12,482,790 9,746,851 | 15,550,654 
Coin and bullion ......... 13,767,610 | 29,006,090 | 23,900,270 | 25,995,026 | 27,609,604 
Bank rate of discount... 3%.) ° 8h | €9: 1-30 3% 
Price of Consols .........) 92}xd | 94xd | Q95$xd | 94} 975 
Average price of wheat) 44s 34 | 49s Id | 5ls 4&1 | 40s lld | 463 7d 
Exchange on Paris (sht)/25 17} 22}; 2515 25 | 25.15 20 (25 27§ 323/25 20 273 

— Amsterdam (sht)| 11 18319 | 121 2 | 122 22 | 12 2 3% | 12 13 2} 

— Hamburg(3mths)/13 10 113) 26 | 269 | 275 20 57 
Clearing-house return ..| 72,314,000 | 81,121,000 |100,074,000 | 76,220,000 86,416,006 











The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
1,220,5582; in 1876, an excess of 7,488,3601; in 1877, 
an excess of 2,468,6971; in 1878, an excess of 2,023,1391. 
In 1879, there is an excess of 9,617,6191. 

In 1869, the demand for money for the time of year 
was unusually small, and the discount rates receded in 
the open market; while the Bank reserve gained over half 
a million. 

In 1876, the Bank reserve had been much reduced, but 
still exceeded 16 millions. The value of money was little 
affected by the foreign drain of gold to America, which 
had recently caused that reduction, but the tendency was 
still towards a further efflux both to Germany and the 
United States. The demands usual at the end of the year 
appeared to have been in a great degree anticipated. 

In 1877, the fall of Plevna was the absorbing topic, but 
the effect upon Russian securities was strangely small, for 
the difficult question then arose, what was to be done next f 
Generally, the stock markets were weak. There was a fair 
inquiry for money, and the discount rate outside slightly 
revived, to 3} per cent. But the addition to the Bank of 
England reserve was 878,0001. 

In 1878, the stoppage of the West of England and 
South Wales District Bank caused a great commotion in 
the West of England, and an increase of nearly 2,000,000/ 
in the Bank of England note circulation. The other 
securities increased 3,618,5001, and the reserve was dimi- 
nished 2,212,1001. The open market rates at once re- 
covered to the Bank level, and the stock markets were 
depressed. 

The account of the Bank of France for the week ending 
December 11 shows the following changes :— 


Dec. 4. Increase. Decrease. 








{ 
Dec. il. | 
eg ee 
ASSETS £ £ ie ae . 
| ila: tela: deiciaanataaiinehscdnbaaidiiini 78,854,000 | 79,088,000, ... | 234,000 
Government securities..................... | 10,609,000 | 10,609,000 | se ' one 
Private securities ................2cccc000s- | 59,244,000 | 38,276,000 | 968,000 
LIABILITIES. i 
I cape tiatte acti iceacs bc peceescetnoseties 89,377,000 | 90,190,000... 813,000 
Government deposits ..........-....:000+- 11,078,000 | 10,442,000 | 636,000 ov 
Private deposits ...............0.0-0+c00+.+.+- 17,868,000 | 16,906,000 | 762,000). 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 


NS 
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IMPERIAL BANK OF GERMANY. 
| Dec.6. | Nov. 29. Increase. Decrease. 

















> j £ 
ASSETS. 4 one oe 
Coin and ballion ccseveevesvet 27,722,000 | 27,196,000 | 526,000 | 1384, o08 
Discounts and advances ..................| 18,935,000 | 20,289,000 ‘ ’ 


LIABILITIES. i : 
Motes in circulation ....................-..., 35,314,000 35,957,000 =a | 643,000 
Carrent accounts 9,731,000 | 9,419,000 | 362. sa08 
AUSTRIAN NATIONAL BANE. 

















Nov. 30. | Nov.2l. Increase. | Decrease 
ASSFTS. | £ | £ { 4 oe 
Cetin cre TRIE. ocnsevenhsnneousesenspnnnss 16,143,000 16,294,000 as ' i 
Discounts and advances ................. | 14,427,000 | 14,547,000 ove | 20, 
LiaBILITIES. | rt. 
Cirenlation $2,137,000 | $2,420,000 |... 283,000 


“NATIONAL BANK OF BELGIUM. 

















Dec.4. | Nov. 27. | Increase. | Decrease. 
ASSPTS. £ £ _£ | £ 
Cryin and bullion .. eee 4,284,000 | 4,106,000 | 178,000 } wee 
Home Discounts . Zz 8,390,000 | 8,576,000 | 186,000 
Foreign do 2,250,000 | 2,268,000 | — 18,000 | 


LIABILITIES. i | 
| 12,334,000 | 12,401,000; .. | 67,000 


Circulation ........ 





Deposits vi csvenvesssses| 2,907,000 | 2,530,000! _... _—|_——23,000 
________ NETHERLANDS BANK. 
Dec. 8. Dee. 1. Increase. | Decrease. 
ASSETS. £ £ £ | £ 
Coin and bullion ccecesssssseeveveeses) 12,745,000 | 12,881,000! .... —|-:136,000 
Discounts and advances ................. 6,829,000 6,828,000 | 1,000 * 
LIABILITIES. 7 | 
Notes in circulation ........................| 15,928,000 | 16,019,000 as 91,000 
Deposits rin 2,159,000 | 2,196,000 | se _ 37,000 


iTALIAN BANKS OF EMISSION. 


| Oct. 31. | Sept. 30. “Increase. Decrease. 























ASSETS. be £ 
Coin and bullion seecetseevseseeee-t 6,096,000} 6,041,000) 55,000}... 
Discounts, &c.. : ..| 15,362,000 | 14,940,000 422,000 
LIABILITIES. | 
Circulation cote ..----.| 28,228,000 | 27,848,000 | 380,000 | 
as THESE FIGURES INCLUDE “NATIONA L BANK OF ITALY. — ne 
Oct. 31. | Sept. 30. | Increase. , Decrease 
ASSETS. £ £ £ £ 


Coin and bullion 
Discounts, Xc. 

LIABILITIES. 
Cireulation 


sessvserseee-| 8)645,000 | 3,582,000 | 53,000 | 

jiaigi --| 8,546,000 a | 383,000 | 
| 17,000,000 | 16,862,000 | 228,000 | _. 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


‘ ‘ | 
| Nov. 29. | Nov. 22. | Increase.' Decrease. 

















£ £ | £ z 
SEL chistbolinkiaatighatibaenteniaatiniaeaamaned | 1,583,000 1,555,000 | 28,000 | how 
Notes in circulation .......................| 3,114,000 |} 3,185,000 | ee 71,000 
NEW YORK ASSOCIATED BANKS. 
Dec. 6. | Novy. 29. | Increase. Decrease. 
ASSFTS, £ £ £ £ 
IED: aitaittaeridnnnaiacinedisugeensumanine 10,954,000 | 10,462,000 | 492,000 | wna 
Loans and discounts........................| 54,620,000 | 54,688,000 | sie } 68,000 
Legal tenders Jiadtsiieginieivninbiiiien ..| 2,934,000 | 3,354,000 i | 420,000 
LIABILITIES. i 
INN ii cinienenibandigieiceaernitidieabaied 4,652,000 | 4,604,000 | 48,000 | aa 
Net deposits...............c.cccccssceeeeeeeeeee| 49,406,000 | 49,440,000 aa | $4,000 
Besearve (Specie & Legal Tenders). 
Legal reserve against deposits ... 12,351,900 | 12,360,000 ee 9,000 
Actual excess ; 1,537,000 | 1,456,000 81,080 | se 


Converting the reichs-mark at ls; the Anstrian florin at 2s; the Dutch forin at 
ls 8d; and the franc and peseta at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 


Discount and Money Marxer.—As we draw nearer 
to 1880 the demand for money increases, and rates are 
assuming a higher level in the money market. Even 
prior to the Stock Exchange half-monthly settlement. 
which commenced to-day, short advances showed a rise of 
nearly 1 per cent. on the week, and this afternoon were in 
request at 1} to2 per cent. ; while as regards the discount 
quotations short bills must be placed $ per cent. higher ; 
three months’, 3 higher ; four months’, ¢ higher; and six 
months’ paper, } to } per cent. higher than on Friday last. 
There is still, however, a margin of 2 per cent. between 
the market rate and the Bank rate for best three months’ 
bills, a difference which will probably lessen materially in 
the next fortnight. There are good reasons why ‘this 
should be the case. The drop in the “other deposits ” 
of the Bank of England has been unusually 
rapid of late, reaching 1,122,0007 last week, and 
1,337,904] this week, and marks a steady absorption 
ef the bankers idle balances ; and there is again a decrease 
in the Government securities amounting this week to 
700,0001, which would indicate, in addition to Government 


repayments, that the Bank are again replenishing their | 


till by borrowing upon Consols. The Government balance 
is now swelling quickly in view of the January disburse- 


ments, and this also takes money out of the market, and 
to a combination of these circumstances may be attribute @ 


SS 
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the return of over half a million im notes to the Bank? 
besides 222,000] in coin. As, however, the w; 
for export—imainly to Egypt—were 346,0001, the w, 
return shows a net decrease of 123,6001 in the coin and 
bullion. The ‘result is that there is an expansion. of 
407,0001 in the reserve, and the position of the Bank jg 
improved at the expense of the open market, Further 
than this, the subscriptions to the New Zealand loan 
involve an immediate payment of 223 per cent., absorb; 
1,125,0001, which will be added to the Bank’s store a 
there have besides been numerous applications for new 
capital subscriptions during the past few weeks, The 
holiday demands will begin in the next few days. Both 
this and next week’s return may be expected to derive 
some benefit from the reflux of the balance of the Scotch 
gold, as the official return following the term payments 
has now been issued; but the Scotch banks now retain 
more coin than was formerly the case. In spite of the 
strength of the next two Bank returns, the open market 
is likely to feel a more healthy and seasonable pressure, 
The supply of bills has been rather better this week. 

In spite of the continued cold weather, the week’s trade 
advices are not unfavourable. The marked strength of the 
Manchester market is a very encouraging feature. Of late 
years any rise in cotton has been confined to the raw 
material. But now the manufacturer’s margin is rapidly 
widening, as may be readily shown :— 

Jan. 1, Jan. 1, Sept. 30, Dee. 11 
_ _ 1879. 1879, 


d d 
Yarn, 40’s mule twist, per Ib...... wa. & .. & 4 
Midling uplands oe ee Se. f . @& wa 
Manufacturer's margin ...... 33 3h 5 


According to the latest advices from America, India, and 
Egypt, his stock of raw material appears well secured, and 
there is a decided revival inthe home trade formanufactured 
goods, as well as for export. ‘The iron trade is active, 
though for the time there is less inquiry for America. 
India continues to suffer from an absence of shipping in 
her ports. 


A slight scare took place during the week in the silver 
market upon a report that Germany would again be a 
seller shortly. This, however, has been denied, and the 
price is steady at 523d per oz, or the same as last week. 
The 40 lacs of India Council drafts, allotted on Wednes- 
day, realised 1s 8-4,d per rupee as a minimum, or 7d less 
than last week. 

The annual report of the liquidators of the City of 
Glasgow Bank may be looked for in the course of the 
next few days. It is hoped that it will notify another 
dividend to the creditors at an early date. 

A cireular has this evening been issued by the directors 
of the London and Westminster Bank recommending the 
adoption of limited liability. The wisdom of the step 
cannot be doubted in any way, and we believe that the 
time is not far distant when unlimited liability, as 
regards the entire field of joint stock enterprise, 
will be a matter of history. In the present stance 
the adoption of a limit to liability at 14,000,000/— 
about the same by the way as the paid-up capital 
of the Bank of England—is, doubtless, a matter of senti- 
ment, but it is at the same time a concession to public 
opinion which should be the more commended, because 
when such powerful institutions as the London and West- 
minster, and the London and County Banks lead the way, 
it renders the transition of less important institutions @ far 
easier matter. In this way the great banks will lend the 
smaller ones a helping hand. It will be seen from the 
following circular that an issue of 40,000 new shares 18 
contemplated, and that it is not intended to adop 
‘ reserved liability.” The reasons for this decision are set 
forth in the latter part of the circular. acand 

on sath Desemnets 1879. 
To the Shareholders of the London and Westminster Bank. 

The directors of the London and Westminster Bank, as, 
intimated at recent meetings of the shareholders, have give® 
most serious consideration to the question of registering the 
as a Limited Company; and an Act having been passed 12 the 
session of Parliament enabling unlimited companies to Te- sab 
as limited, they have decided to recommend the shareb 
avail themselves of the provisions of that Act. — endation 

The directors are of opinion that in carrying this tel 
into effect, it will be desirable to increase both the oe of 

id-up capital of the bank. They, therefore, propose # 


oe 


ooo 








a, 
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40,000 new shares of 1001 each, upon which 201 per share will be | 
called up, and which will be offered to the proprietors at 10 | 
r share, in the proportion of two new for every five old | 


remium 

_ e payments to be spread over a period of three years, 
and interest thereon at the rate of 5 per cent. per annum allowed 
until 31st Deeember, 1882, after which the new shares will rank 
for dividend equally with the old. 

It is proposed that the premium of 10/ per share shall be added 
to the reserve fund, which will then amount to 1,400,000l. 

Fractional scrip will be issued to proprietors who do not hold 
the requisite number of shares to entitle them to a new share. 


The result of these recommendations, if adopted, will £ 


be to give the bank a subscribed capital of ......... 14,000,000 
I i OS cicdabanesbied 1,400,000 
ND caicccecasnpaniectintantinenninnidipiionmciibinnaniinpniien - 15,400,000 

The paid-up capital wil? be ..............cc....scersesceesscnee 2,800,000 
eae ones 1,400,000 
TIT udenilines ichitiiedemeueeiinenanietemnuniinmecniitiedneiatenin 4,200,000 

The uncalled capital, equal to 807 per share, being...... 11,200,060 


The directors have not failed to give the fullest consideration to 
the course of attaching to any portion of the uncalled capital the 
condition of “reserved liability,” which, in the terms of the Com- 
panies Act, 1879, “shall not be capable of being called up except 
in the event of and for the purposes of the company being 

wound up.” 

| They are, however, of opinion that a “reserved liability,” which 
may be desirable where a large proportion of the subscribed 
capital is already paid, or where further calls of capital might be 
required for the ordinary purposes of business, is unsuited to the cir- 
cumstances of this bank. They consider that the whole capital, old 
and new, should remain available as a security to the public, free from 
any restriction ; and that the liability to future calls for the ordi- 
nary business of the bank is, in view of the large paid-up capital 
and reserve, a contingency of no appreciable importance. 

It is intended to ask the approval of the shareholders to the 
foregoing pro at the meeting to be held on the 21st January 
next, which, after the ordinary business is concluded, will be made 
special for the purpose of considering the formal resolutions which 
{| will then be submitted, and which resolutions, if passed, will 
require confirmation at a subsequent special meeting, which it is 
| proposed to call for Friday, the 6th February, 1880.—By order of 
the board, T. P. Surpp, Secretary. 

The directors of the Yorkshire Banking Company have 
notified their intention of adopting limited and reserved 
liability. 

The allotment in connection with the New Zealand 5 
per Cent. Loan for 5,000,000/ will be at the rate of about 
40 per cent. of applications, the subscriptions received at 
the Bank of England on the first day amounting to very 
nearly 12,000,000/. It is probable that the great success 
of this issue will hasten the introduction of some other 
loans which are known to be on the way. 

The Frankfurter Zeitung states that the Imperial Bank 
of Germany has lowered till further notice the purchase 
price of foreign gold coins, which was raised about the 
middle of November to 1,393 marks, and 1,393} marks on 
delivery of coins to the value of from 25,000/ to 1,000,000/. 
This resolution will have no practical effect at present, as 
at this moment the rate of foreign exchange does not 
admit of the import of foreign gold coins mto Germany. 
The resolution shows that the Bank is no longer anxious 
to increase the stock of gold held. 

The discount quotations current in the chief continental 
_— are as under, those current in Germany being again 

ower :-— 


Ban Open Bank Open 
Rate. =" — Market. 
% 
NID, coiedcndntinnten S$ aw & Amsterdam ...... SS « & 
ae 4 .. 3+ } Brussels ......... a 
Frankfort........ — ,  seuee ie 
Hamburg ......... « - St Petersburg... 6 ... 5) 6 


On December 10 the Imperial Bank of Germany 
reduced its rate of discount from 4} to 4 per cent., and 
the rate of interest for advances from 5} to 5 per cent. 
The rate of discount was raised from 4 to 45 per cent. on 
October 11, after being advanced from 3 to 4 per cent. on 
August 13. 

On December 11 the Bank of Bengal lowered its rate of 


interest and diseount from 5 to 4 per eent. It was 
lowered from 6 to 5 per cent. on November 12. 
The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1} per cent. 
Discount houses at call ...........+..-.e0++ . 14 per cent. 


seven days’ notice ... 1} per cent. 
fourteen days’ notice 1} per cent. 


We subjein our usual discount quotations for paper 
having various periods te run :— 


Bank bills— % Trade bills— % | 
CGD. eeteeewane 2 BE tecrnteerveneese 23 3} 
DMI cites 2% 4 Bek isle Fea earck etacionne 33 

pee SS on  sclsieacineeliveen 2 eB eeduns 34 4 


Gwe cpminensenaees 
Tue Stock Marxets.—Lower prices are generally cur-| 


rent in the Stock Exchange this week. The home funds, | 


certain foreign stocks, and home, more especially Scotch, | 
railways have fallen; and even in the miscellaneous’ 
departments there is less. buoyancy than has recently been 
apparent. Business is to some extent curtailed, and the 
combined effects of fogs in the city, cold weather, and the 
approach of the holidays have for the time checked the 
ardour of speculators. Even amongst bank shares there | 
is a pause in the recently steady improvement, and the! 
only department in which any revival can be recorded} 
is the American market, where certain railroad 
securities have been received back strongly into favour. 
The effect of the higher value of money is also making its 
mark during the half-monthly settlement, which will be 
completed on Monday. The terms for the carrying ever 
of recent purchases are all higher than at the last settle- 
ment—in some cases very decidedly nigher, a circumstance 
which materially diminishes a speculator’s chance of profit. 
Such operators have, therefore, shown far more eagerness 
to close their transactions. 

British GovERNMENT Securities.—This week’s daily 


variations in Consols have been between the g 





limits :—On Saturday, between 972 and 972; on Monday, 
97% and 973; on Tuesday, 97} and 97} ; on Wednesday, 
975 and 972; on Thursday, 97} and 972; and to-day, 
between 97 and 97}. A drooping tendency has been 
visible in the funds throughout the week, for which the 
higher value of money is mainly responsible. For the 
same reason, Exchequer bills are lower. On the other 
hand, Indian sterling loans have advanced, and bank 
stock is quoted 1 per cent. higher, the reason assigned 
being the success of the New Zealand loan. 


hequer 
Bank Stock (last dividend 43 %) 
India 5 %, red. at par, July 5, 1880......... 
Do 4 %, red. at par, Oct., 1888 ............ 103 dalcacede 
Metropol. Board of Works 3} % Consols.. 101} 2 


CoLonraL GOVERNMENT Desentvures.—British Colum- 
bian have risen 1; Ceylon, 2; New Zealand Consolidated, 
3; and Queensland, 4 per Cent., . New Brunswick, have 
fallen |; South Australian 4 per Cent., 1}; and Victoria 
4 per Cent., 1. 

Forrien Government Securities. — The rise in 
Egyptian and the fall in Turkish and Russian stocks are 
the principal features in this department. The very large 
amounts in sovereigns, which we have continued to send 
to Egypt in payment for produce testify to the revival of 
trade in that country, and the following telegram has had 
a good effect upon the Tribute loans :— 

The English and French Comptrollers-General and the Minister 

of Finance are occupied with the question of the Egyptian 
Tribute to the Porte, payment of which will probably be made 
before the 31st inst. 
The fall in other Turkish stocks, however, has been decided, 
and has been increased by the large supply upon the 
market for settlement this account. ence, carrying | 
over rates to defer purchases are much heavier im these} 
securities. Apparently the new arrangements with the 
Galata bankers and the Imperial Ottoman Bank are not 
viewed with favour by the bondholders, although it is 
stipulated that some payment shail be forthcoming out 
of certain revenues for their benefit. Rumours are again 
cireulated in respect to a Russian new foreign loan. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices. Ine. 
last thisday. or Dee, 
SE Ge CIE iinicesctncreneccrnnsinpnces ee Wtxd — } 
NOT inc ctcsicinesnttiennsiintniaencd - Wie %& xd Wtitxd - ¥ 
Ut sieieaemerinantidetitasihiprendiiindin 974 2 i 7 - | 
I TY cchathuninniniuidembscibetmbdaettitiniveghiads + : anid 7 - 
Exc FF ae 103 156 pm......... — Fs 
Slaiiaeai + 
+ 
- 


















last 
ies OB I viiacircevniccincestincncinennt .. ee 924 3 
6% Public Works, 1871 ............ a 86 
Austrian 5% Silver Rentes(lessinemetax) 6152 .......... 614 2 
Ditto 4 % Gold Remtes ..........0c.c.cc000e DT ineseens 69+ 
Wa ET, TOG cccncccsctessinirervecdeicnes oo 95 GE ewe 
TI ni ene tied EE engnee 924 3) 
I lig TIEN atin naninededinnisigdiinlibes GEG cvccccese 934 4 
A areccatenesciinvarisittnaten | 36) 
Buenos Ayres 6 %, 1873 EE - sionet 834 43 
Chilian 5 %, sd FER cecccenes 73 
oo SE See GR BM cer ecenee 
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Closing Prices. 

last Friday. 
Danubian Principalities 7 %, 1864 ........ » BOB ss necnsees . 
Ditto 8 %, 1867 Perereerrrr Tit ti it tti rt . 
ian 7 %, 1866 (Viceroy’s Loan) ...... $ 

itto (Khedive Daira Saniek} ............ 

Ditto Unified Debt Stock i 
Ditto 5 % Preference Stock ............... 9} 1} 
Do 5 % State Domains Mortgage ...... Be Ss oS lj 
3 
; 
1 


this day. or Dec. 
101 3 : 


+ 
107 8 > 
823 3} - 


eeeeeeeee 





















Entre Rios 7 %, 1872 ......... 
French 5 % 
Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes ..................... 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 5 % State Domain (less tax) ...... 
Ditto 6 % Tobacco Bonds (less tax)...... 
Japanese 9 %, 1870 
SINIRINOUR 554. ccas hi aneastenhbukbeonsenniueiel 
Norwegian 44 %, 1876 ..............0.ssssseseee 
| apnea S Fi, BOGS 100 .ccncseccerscsessvcescesens 
ST ROTI  snccdbsieusajanveniesmmeebess 
Ditto Consolidated 5 %, 1872............... 
Portuguese 3 % Bonds, 1853, &e. ...........+ 
SRD Oy ID ceacuvinersnseseusineerccnesneense 
Ditto 5 %, 1862 
Ditto 5 %, 1870 
Ditto 5 %, 1871 . 
Ditto 5 %, 1872 
Ditto 5 %, 1873 
Ditto 44 %, 1875...... Ce ee 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
| Ditto 5 %, Moscow-Jaroslaw — ..........+ 
| Ditto 5 %, Charkof-Azof Bonds ......... 
| Santa Fé 7 %, 1874 
Spanish 3 % nieayptnainh sing peiensionnasiuannel 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Murtgage)..............+ 
Ditto 2 %... : oi diimishieibitaekincaaasiieiile 
Turkish, 1854 (5 % Egyptian Tribute) ... 
SY SS We MD. covscevsnduncnsenssnncnsnvnnetens 
IEE IIIS ciscrscncsnresanscawetaniniheinibh 
Ditto 5 %, 1865 (General Debt)............ 
Ditto 6 %, 1865 ......... pacitiaeeiskentaniveumabts 
Ditto 6 % 1869 cauvtnpubdindeciannaeatall 
Ditto 44 %,. 1871......... iiiiaintaeeeia ii 
SINCE MTINUD \ cdiciniiicumenbaanbiuansibennnet 
Ditto 9 %, Treasury B and C............... 
Ditto 5 %, Ottoman Defence, 1877 ...... 
United States 5% Funded Loan (pr. 102})... 
Ditto 44 % (par 1023) 
Ditto 4 % (par 1024) iniaciateiioumaaiabees 
Uruguay 6 %, 1871 (now 2§ %) ...........0.4. : eo 
a SS ee LO 12 aaveneees ea 
Home Rariways.— The English stocks are dull, in 
sympathy with the traffic returns, which are affected by 
| the cold weather. But the far greater relapse in the 
‘Scotch stocks appears fully warranted by the deter- 


‘mined‘antagonism of the respective boards of directors in 
Edinburgh and Glasgow, who defy all the endeavours of 
‘the shareholders to bring about an amicable division of 
competing traffic. A meeting was held on Tuesday, at 
which the heads of a proposed agreement were submitted 
‘for joint consideration, which provided that arbitrators 
‘should be appointed to determine what was competitive 
traffic, and the proportions in which such should be 
|divided. It is understood that the North British com- 
| pany were the chief opponents of the scheme, and it is to 
| be regretted that the proprietors should be so helpless in 
the matter. To-day, North British stock fell 1}, and 
‘Caledonian }, the “rates of continuation” increasing 
towards the close in both cases. 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Closing Prices Closing Prices Ine. 
last Friday. or Dee, 
ID: <sinaiccnsnnsisbnsinibientinasmsnniimeeenenbnin 103 3 — 3} 
Ditto Deferred No 1 .......csccccccscssscees 9} 2 —- 3} 
BINNS «ccc ctrancatinssaieniialaeuebiielibeesss 594 2 ie 
III i cicinntsiinietipahiameelriiiigelinnstnls 1214 2 cea! She 
ea aod 118} 193 - * 
SEE PMID. cicsebiciisenthssneiaterenenidtenencmneee 111} 4 — ; 
Lancashire and Yorkshire..................... 127 8 - 1 
| London and Brighton .........................+ 1344 5} - 1 
Ditto A sistaaeaeiediaainmiiceacedcaei ae 
London, Chatham, and Dover ............... 27% 4 —- ¢ 
Ditto Arbitration Preference ............ 945 3 —- 3 
London and North-Western .................. 147} 3 —- 3 
London and South-Western .................. 133} 44 - 3: 
Manchester, Sheffield, and Lincolnshire... 81} 2 - 2 
I Sole ees ee } a 
NEE ERE Nae 22 _— 3 
Metropolitan District —- #& 
ek oo 
North Staffordshire - . 
North British —- 4 
North-Eastern—Consols —- } 
ERE. 
PD UII on iSavevcessenccsicectandatecens ae ‘y 





The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending December 6 to 967,6311, 
being an increase of 21,1841 on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 


: ; rgregate Receipts of 
Week’s Receipts. Be to date+ 


cr 


Inc. or Dec. on Inc. or Dec. on 
Correspond- 
ing week i riod 
om in 7 Amount. in 1878. 
> £ . 
Great Eastern ..............c000+00 SS + 1358 ......... 1,276,467 + 3,166 
Great Nortnern ...........0-0+-+ 53,152 -— 681 ......... 1,423,367 — 11,432 
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Correspond | hand, Bank of Australasia, Bank of Egypt, Bank of So 
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—— suid 
Week's Receipts. i wate Recerpts of 
een alf-year to date+ 
Inc. or Dec. on ica 
prrespond- Cont Dee. 
Amount. ke isa ing period 
Lancashire and Yorkshire ... 67,422 — £ 
London and Brighton ......... 32,095 + — Slag 
London, Chatham, and Dover 15,711 — + 10,508 
London and North-Western... 174,207. + — 34,898 
London and South-Western... 36,092 — cS 
Manchester, Sheff.,& Lincoln. 32,706 — - 17 
Metropolitan...............ssss00.0 10,296 + : 28 
Metropolitan District. ......... 6,205 + > 791 
PIII» uc cxienntitellachetiacasmeaiilic 122,456 + - 
I ws sivnesnescsmseas 112,809 + aa 
South-Eastern ..........ssccsesees 29,972 — * aoe 
Caledonian ........0.00..ccccccores 43,540 — 3,940 ......... if. 
“Glasgow and South-Western 17397 + 664 " gamech = “= 
*Great Western ...........0..0.4. W21,192 — 955 vesesee 2,621,187 — 15,398 
*North Britiah .......c..csceccsess 40824 — 1,197 ....... 866,671 — 56'558 








967,631 + 21,184 ......... 23,455,230 — 
* In these cases the aggregate is calculated from the selamien of A ae 


+ We give the aggregates as published. The South-Eastern and ion 
are for one day less this year than last. and South-Western 


CotoniaL Rariways.—Less new business has taken 
place in this department, but prices are higher for 
Canadian lines, partly in connection with the following 
decision :— 


Closing Prices’ Closing Prices Ine 
BRITISH POSSESSIONS, last Friday. thisday. or Dee 
aminney nd POOR R 00-5000; 5055 pesesscevsnns Po cadesanes 1264 7} + : 
Grand Trunk of Canada......................6 en? | oy Seca 143 4 + § 
Ditto Third Preference .................0000 BAR — ceecesees 253 ¢ + 1 
Great Indian Peninsula ......................+. Bs psthtenes 1293 30 + 
ureat Western of Canada ...................+. 10} 11} i... ll} 2 + 
NN, I se TE og Sie? > Hie 119} 203 - i 


At the adjourned meeting of the Great Western Rail- 
way of Canada yesterday, the chairman made the follow- 
ing proposition with a view to conciliation :—* Whilst 
the directors of this company cannot accept the appoint- 
ment of any committee of shareholders, if the board of 
the Grand Trunk Company is prepared to enter upon 
negotiations for arrangements to terminate competition 
between that company and the Great Western they are 
willing to accept Mr Forbes as an arbitrator in all 
matters in dispute between the two companies.” This 
proposal was received with favour. 

American RarLtroap Securitres.—The advances of 
$8 in Central of New Jersey shares and of $5 in Erie 
shares are the two most important features in the Ame- 
rican market. The mortgage issues of both companies 
are also decidedly higher; and Philadelphia and Reading 
shares have risen 1. On the other hand, Pensylvania 
shares are slightly lower. 

Messrs McCulloch and Co. thus refer to the recent 
transfer of $25,000,000 of New York Central stock to the 
friends of the Wabash system of roads :— 

Mr W. H. Vanderbilt has engaged to sell to the parties above 
mentioned 250,000 shares of the New York Central and Hudson 
River Railroad at 120—150,000 shares to be taken “firm” and 
the purchaser to have the option of taking the remaining 100,000, 
the stock to be taken up in instalments extending over five 
months. The negotiation is conducted through a syndicate of 
New York and London bankers; and it is contemplated to place 
a portion of the stock on the London market. Coupled with 
this transaction, is an agreement by which the New York 
Central and the South-Western combination of roads repre 
sented by the Wabash Railroad engage to mutually forward 
their through traffic over each other’s lines, and by which the two 
companies are mutually represented in each other's directorate, 
while the London interest is to be represented in the New York 
Central by a member of a New York and London banking house. 
These changes of directors have already been effected, and the new 
managements are now in force. The entire scope of this operation 
may not yet be fully known; and an impression prevails, some 
quarters, that it is the first step in a .scheme intended to consoli- 
date the interests of the whole system of roads connecting Wit} | 
this port. However this may be, this amalgamation of interests 
has an important bearing in the distribution of power as as) 
the several competing routes. It gives to the New York Centra}, 
large accession of influence, So far as this power may be used in 
conservative spirit, it will tend to avert reckless competition, act. 

Foreign Rarways.—Copiapo are quoted 2 highels 
Mexican, } ; Central Argentine Obligations, ] ; a. 
2; and Royal Swedish, 1. Central Uruguay have ; oI 
; Royal Swedish, }; and Mexican Obligations, + 
each issue. uth! 

Banxs.—Alliance are } better ; Bank of New aa 
Wales, 1 ; London and River Plate, } ; London and 
minster, 1; Merchant, +; and National, 1. On the o 


tol 


all declined 1; 


Australia, and Chartered of India have all delthy (¢ 


National Provincial and Oriental, 2; and 
South Africa, }. 
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TeLecrapus.—Anglo-American have risen } ; Brazilian 
Submarine, }; Eastern Extension, }; German Union, } 
and West India and Panama Second Preference, 
Western and Brazilian A Debentures have fallen 1. 

Mrvyes.—In British mines, Devon Great Consols and 
East Caradon have each fallen { 
Van, 1. In the foreign department, Cape Copper are 1 
down, and Eberhardt }; but Pontgibaud are 1 higher, 
Rio Tinto Coupon Bonds 5, and the shares 5. 

Miscetiangeovus.—Chelsea Waterworks have risen 4; 
and City of St Petersburg, 2; Bolckow, Vaughan, and 
Ebbw Vale are each 1 better; London Financial, $; 
Assam Tea, 1; Peninsular and Oriental Steam, 1; and 
Ouvah Coffee, }. United States Rolling Stock are 1 lower; 
Australian Agricultural, 1; Royal Mail Steam, 2; and 
London General Omnibus, 9. 

Bu.iion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 11 :— 

Gold.—The demand for gold for America has subsided, and 
only 346,0001 has been withdrawn from the Bank.—50,0001 for the 
Brazils, and 296,0001 for Egypt. The arrivals have been 24,5501 
from India, and 6,6501 from the Brazils. The Peninsular and 
Oriental steamer takes to-day 296,7001 to Alexandria. The vessel 
which left Havre on the 4th inst. took 40,0001 to New York. 

Silver has been in fair demand, and the price remained steady 
at our last week’s quotation of £2$d until Tuesday 9th, when a 
report that the German Government contemplated a renewal of 
their sales caused a decline in value, and for a time 528d could 
scarcely have been obtained. This rumour has to-day been con- 
tradicted ; the market has recovered its tone, and but for an 
entire absence of supplies, would be firmer. The arrivals have 
been 41,0201 from the Brazils, and 3,315] from New York. The 
Poonah takes 91,0001 to Bombay and 30,1001 to Calcutta, and the 
Lusitania 52,0001 to Australia, in English currency. The steamer 
which left Venice on the 6th inst. took 40,000 Austrian florins to 
India. 

Mexican Dollars.—The arrivals have been unimportant, com- 
prising only 7,6701 from America. Of the amount mentioned in 
our last circular as having been received from the West Indies, a 
considerable portion was purchased here for coinage purposes, and 
the Poonah has to-day taken nearly the balance to the East, viz., 
56,0001 to Penang, and 21,4581 to Hong Kong. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8}d 
per rupee. Tenders for 40 lakhs of rupees of India Council bills 
were received yesterday. The allotments were:—To Calcutta, 
26,85,000 rupees, average rate, ls 8°199d; to Bombay, 13,04,000 
rupees, average rate, 1s 8°200d; to Madras, 11,000 rupees, average 
rate, ls 8187d. Applications on all three Presidencies at 1s 8;5d 
per rupee receive about 75 per cent.; above that rate in full. 40 
lakhs of rupees of these bills are advertised for 17th inst. The 
Indian exchanges were affected by the statements made in regard 
to further immediate sales of silver by the German Government, 
alluded to above, and were reported yesterday morning at 1s 83d per 
rupee, weak. The subsequent contradiction of these statements, 
although not official, is relied upon. Our quotations to-day for 
bank bills at 4 months’ sight are, from Bombay and Calcutta, 
1s 8;4d per rupee; from Hong Kong, 3s 10d per dollar; and from 
Shanghai, 5s 2}d per tael. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; ditto, refinable. 77s 10}d per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 8}d per 
oz; United States gold coin, 76s 3}d per oz; German gold coin, 
76s 3}d per oz. 

Silver.-—Bar silver, fine, 523d per oz standard ; bar silver, con- 
taining 5 grains gold, 53id per oz standard; cake silver, 56{d per 
oz; Mexican doilars, 514d per oz nearest. Quicksilver, 71 to 
7l 2s 6d; discount, 3 per cent. 
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___ FOREIGN RATES OF EXCHANGE ON LONDON. 











Latest Rates of Exchange — 
Dates. on London. 
Dee. 11 25.234 (cheques) | Short. 
|} — ll | 20.33} | — 
a a cs ma 
— 9} 12.08 — 
— ll 20.34 a 
— 9 20.34 _ 
— ll 20.25 months’ date. 
—- ll 20.25 _- 
—-— ll 11.66 -- 
| — 10 28.25 _ 
Foes 254 Pe 
Se Noy. 28 952 - 
jo peenecsvocsoccosess cel Dec. é | 1798 _ 
pen en seve 5 se — 
Madrid ...... a ee oes a — 
Gibraltar sail, San a 90 days’ sight. 
New York i Ee 481} 60 days’ sight. 
Rio de Janeiro.................+.+. De am oe 23d _ 
II i caiiccinccdenewcions | Nov. 12 223d | — 
INI ARNO 6 cs cbpenes conivcitass jf — .. 49 imp 
te EE ES | — WwW) 172 % — 
we oer t “ 90 days’ sight. 
Nov. 7 buying} % dis,selling par - 
— | —_— 
Dec. 10 184 4 months’ sight 
— 10| 18%. _ 
— 10| 310 —_ 
— 2 524 aie 
Oct. 18 | 38jd \4 months’ sight. 
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aa 4 a U TRS E _OF EXCHANG E. 
Price Negotiated on ‘Change. | 

















Dec. 9. { Dec. 31, 
Money. Paper. Money. Paper. 
INE. «con titiatar ieee aaaadnims 'S3months|12 3) 124 23) 24 | 
ea | Atsight | 13 14/12 2 | 12 1) 12 2 
PIES |. .sccsetennanciuscneonioincemnnuen |Smonths 2053 (2057 DWM | WH 
SIRIII iosescchtipsictitidiniieinaitlins —_— 2053 | 257 | 253 | 57 | 
Franktort-on-the-Main ........ | — (9053 | 2057 | 2053 | 2057 | 
Vienns............... eee sete | — | 187%) 1190 | 1185 | 11 90 
i csciscis nih ovesincciabcnmaniieeasinticnlieies ~ 1187 11 9 li 8&5 li 90 
IID in cciccichvidneetaseitiiin dwn | _ 345 235 5345 |2353 
PUD CINE centnivnnhiimevviieiigicnsarennnes _ 24} 245 2 248 
i a eee | Cheques | 2520 25 27} | 25:20 © 25 27} 
SED * cinpetinwnidiecteeuhiniinapieaedahamnatte Smonth 2340 234 360 245 
III: TINE 2 actiunieaselitictnniegmantell — 340 634 340 $24 
i — 2370 28 95 2870 | 287 
— {ae 47% 5 a oe 
no aoe (47h (475 [ok | 
os 4a7& | «ATK ash ive | 
_- 73 47 47 | 473 i 
-- 47% 474 47 47 ' 
_ at $73 47 4, 47 3 ' 
_— 52% 52% 525 52% 
—_ 525 52k 2% 525 


The exchanges were yesterday :— 
French short exchange f 25.23 or } per mille—for us. 
German short exchange m20.34 or 4} per mille—against us. 
New York exchange } $4.81} 

at 60 days is 5 sites 

At 3% interest.short $4.83}$—or 6 per mille—against us. 

[The “ Bankers’ Price Current,” hitherto appearing in 
the centre of this paper, is now inserted between the 
“Commercial Week Price Current” and the “ Railway 
and Mining Share List.’ | 


RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 
of estate and other property :— 





Amonnt 
PARTICULARS OF SALE. Realised, 
Date of Sale—December 4 to December 11. £ i 
BALLAM, RADCLYFFE, ann CO.—Hampsteap—Nos. 32 and 34 Haver- 
stock hill, 45 years ' 1,460 | 
BEAN anv CO., H.—Wanpswortu Common—The residence called Linden i 
Lodge, and 1} acre, freehold ae 4.100 
BROWN, ROBERTS, anp CO.—Homerton, High street—Eagle House, and 
Nos. 1 to 6 Eagle cottages, copyhold...... lated 1,245 | 
FOSTER—HAnNovER SquarE—No 12a George street, and 46 Maddox street, 
freehold ...... 21,006 | 
HAINES anp SON, H,—Cuancery Lane—The lease of the Blue Anchor, 
Dr POND iiahinccis énceiiscvge docks ink cided . 8.600) 
LOUND, J.—Prnet—Th:: lease of the Railway Tavern, 26 years ... 8,500 | 


PROCKTER anp FRASER—CommeErciaL Roap, E.—The lease of the 
White Hart public-house ... ; reat . 7,010} 
Stepney, Charles street—The Rose and Crown Tavern, 21 years . 6200) 





HornsEy Roap—The lease of the Plough Tavern, 47 years ; 6,960 
RICHARDSON anv CO., W.—Portman Square—17 Orchard street, 25 
FOMRG, sn ccasitestnbesegsscctenstee anions ‘ ‘ 2,100 
SPELMAN—Norwicu—The lease of the Foundry Bridge Oil Mills, with 
eS eee re lies Sciceciindle 3,500 | 
SWORDER anv SONS—Epmonton—Enclosure of freehold arable land, 
containing 29a 3r 37p ... SS sbiadabandnatomplaca spcace* See 
THOMPSON, W.—Hvu.tui—The King William Hotel, freehold..................... 3,610 








NOTICES AND REPORTS. 
STOCKS. 
British Exchequer Bills.—It is notified that the interest on June 
bills for next half-year will be at the rate of 2 per cent. per annum. 
New Zealane New Loan. — The Government of New Zealand 
undertake to abstain from bringing any further loans on the | 
market for the next three years; but this assurance is without 
prejudice to operations for converting existing loans into inscribed | 
stock. The applications on the 11th inst. reached 12,000,0001, and | 
the allotment is at the rate of 40 per cent. 
RAILWAY COMPANIES. 
Bombay, Baroda, and Central India.—There is a net profit for | 
the half year ended June of 253,9901, against 234,3541 for the cor- | 
responding period of 1878. The amount required to cover the | 
guaranteed interest was 200,825. The difference between this and 
the net profits, 53,1051, has been appropriated towards the cost of | 
the new Nerbudda Bridge. The company has appropriated 150,9871 | 
towards the bridge. | 
Lancashire and Yorkshire—The directors have made a2 








“ second | 
call of 2l per share on the 8 shares of 1879, payable by Ist 
January. 

Madras.—The receipts for the six months ended June 30 were | 
308,3991, which was 5,6301 less than in the corresponding period | 
last year, while the expenditure has been 213,8311, or 22,272/ less. | 
The loss has been in the higher class of passenger traffic and in | 
exchange, as the freight carried has shown a slight increase. 

Mezican.—It is proposed to replace the bonded debt by per- | 
petual 6 per cent. debentures, which will be the first charge on the | 
undertaking. The charges will be considerably reduced if the | 
proposal is sanctioned. 

Oude and Rohilkund.—The accounts for the half-year ended 
June 30th shows an increase in the receipts of 24,863/, end an) 
increase in the expenditure of 1,6301. The passenger tratlic has! 
produced almost all the augmentation. A surplus profit of 3,3671| 
has been carried forward. 

Royal Swedish.—The coupon of the consolidated obligations, due | 
ist November, will be received for payment on 15th inst. 

Wellington, Grey, and Bruce——The numbers are published of | 
twenty-five bonds, of the value of 2,5001, drawn for repayment at 
par by the Great Western Railway of Canada. 
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BANKS. 

Anglo-Hungarian Bank.—Shareholders are informed that the 
| liquidation is now closed, and that a third and final dividend of 
florins, 46°55 per share (30 florins per share having been already 
distributed) has been declared, and will be payable until 30th 
| December, in Budapest, against surrender of the shares and 
| dividend warrants. 

| Bank of British North America.—The directors have declared a 
dividend for the current half-year of 25s per share, being at the 
rate of 5 per cent. per annum, free of income tax. 

London and River Plate—The directors consider the result of 
'the year’s business satisfactory. After making ample provision 
for bad debts, and adding to reserve 8,5001, thus raising It to 
140,0001, a dividend is declared of 4 per cent. for the half-year 
ended 30th September, free of income tax, being, with the interim 
dividend in June, 8 per cent. for the year. A balance of 3,4741 
| will be carried forward. ; 

National Provincial Bank of England.—The directors have 
declared a half-yearly dividend at the rate of 8 per cent. per 
| annum, and a half-yearly bonus of 5 per cent., making together 9 
| per cent., or 1 per cent. less than was paid at the same period last 
|; year. 
ies ASSURANCE COMPANIES. 
| Guardian Fire and Life-—The directors have resolved to pay an 
ad interim dividend of 25s per share (being at the rate of 5 per 
| cent. per annum) on Ist January next. eh 

Mutual Fire Insurance Corporation, Guaranteed.—A meeting is 
called for the 15th inst., to authorise registration as a company 
limited by guarantee. 


MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 5 per cent. per annum, free of income tax, for 
the quarter ended 30th September. 

Ceylon Company.—Since the meeting in July six estates in Mauri- 
tius have been sold. Plaisance and Mon Desir, which were respec- 
tively valued in March, 1878, at 60,0001 and 6,0001, were sold for 
those sums,and Riche Bois, L’Etoile, Astroea,and Rosalie, which were 
together estimated to be worth 243,4281 (after allowing for the 
mortgages existing upon them), were sold for 213,2071, the pur- 
| chasers taking over the liabilities created by the mortgages. The 
last-named four estates were sold to a limited company, and it 
being necessary to obtain a special ordinance, considerable delay 
ensued, and the sale was not completed till the 15th June, when 
nearly six months’ expenditure had been incurred, for which there 
is no return. This expenditure (46,2671) added to 30,2211, the dif- 
ference between the estimated value and the sale price makes the 
loss on the realisation of these four estates 76,4881. The directors 
‘are nogotiating with Messrs Ireland, Fraser amd Co., in Mauritius, 
| to take charge of the other property in the island. The accounts 
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received from Mauritims concerning the present crop of sugar are 
unsatisfactory as regards the yield. In Ceylon the coffee crop will 
be a small one, but the directors believe that in the future there is 
sufficient to warrant their looking for returns to compensate in 
part for the losses in Mauritius. Further capital is now required, 
and it is for the shareholders to consider whether the course pro- 
posed in the circular of November 21st is not the most convenient. 
Direct United States Cable, Limited.—The liquidators of the old 
company give notice that a first and final dividend of 3s 8d per 
; share will be payable at the offices of Messrs Deloitte, Dever, and 
| Co., 4 Lothbury, on 29th December, to those members who were 
on the register on the 8th August, 1877, and who accepted shares 
in the Direct United States Cable Company, Limited, incorporated 
in 1877, in lieu of the shares held by them in the other company. 
Grand Junction Canal.—A dividend has been declared of 21 5s 
per share, tax free, leaving 10,0651 to be carried forward. 

Hopkins, Gilkes and Co., Limited.—It is proposed to reconstruct 
the company, and a meeting of the creditors has been held. Mr 
= the liquidator, submitted a scheme for reconstruction, 


and stated that he had funds to pay a substantial dividend to the 
creditors by the end of the year. The meeting being adjourned. 

Kama Volga Steam Navigation.—Messrs Forbes, Forbes, and 
Co. announce that they are prepared to pay a dividend of 10 per 
cent. for the year 1879, on the balance of the company’s debenture 
bonds remaining unpaid at the issue price. 

Limmer Asphalte Paving.—There is a net profit of 1,5371 for the 
twelve months; but, owing to the previous debit balance, the 
directors are prevented from declaring any dividend. 

Nantyglo and Blaina Iron Works.—The report for the year ended 
3ist August shows a debit balance of 6,3451. 

« North British Australasian.—The directors state that although a 
loss is shown in the revenue account, it is more than balanced by 
| the increased value of the company’s freehold lands. 

Railway and General Light Improvement, Limited.—The liqui- 
dators having applied to compel the promoters to refund 12,0001 
which has been paid them as promotion money, the Master of the 
Rolls made an order to refund the money. 

MINING COMPANIES. 

Emma Silver.—The directors have issued a detailed statement 
for the year 1878 of their proceedings against promoters, <c., 

jand state that they are in a position to pay off the preference 


debentures ; but think it not desirable for the present to distribu 
| any of the funds at their disposal. , ‘eines 


NEW COMPANIES AND CAPITAL. 
Assam Railways, Limited.—Capital 250,0001, in 101 shares. 
| Applications are invited for 23,500 shares. The proposed line will 
be constructed on existing Government roads, and will connect 
extensive tea districts and a coal field with the river Brahonapootra. 
The Government give the necessary lands, and promise a subsidy 
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after opening for traffic to ensure 5 per cent. dividends 
FeAtl d Great Western Rail com 
Atlantic an rea estern ilroad—First M 
The trustees offer to the bondholders pro rata ome ans 
million dollars nominal at the issue price of 48 oun or 44 
proceeds are to be applied in the improvement of the line saa 
purchase of rolling stock. London applications must be vue 
to-day, and country applications by the first post on Monday 
East Gloucestershire Railway 44 per Cent. First Mort gage y. 
—Applications are invited for 58,0001 at par, the on a 
made to replace a similar amount now maturing. Interest 
guaranteed and paid by the Great Western Railway Company is 
Metropolitan Gas Company of Melbourne 6 per Cent. Debente 
—Tenders will be received by the National Bank of Australas! 
until the 16th inst. for 60,0001, at a minimum price of 103} 
cent. It is mentioned that the ordinary dividend of the co - 
for the half-year to 30th June last was at the rate of 8 per cent, 
perannum. The capital is 557,2101, and the present debenture 
debt 171,0001. 


a 


The Commerctal Cimes. 


MAILS ARRIVED. 
LATEST DATES. 


On December 6, from Inpra, &c., via Brindisi—Aden, Novy. 23; Alexandria, 9: 
Beyrou;, 25; Bombay, 17; Calcutta, 14; Cairo, 28; Cyprus, 27; Mauritins, 10, ’ 
On December 6, from West Coast or AMERICA, per Montana—San Francisco, 
Novy. 18; Detriot, 24; Guatemala, 2; Lima, 6; Puira, 2. 
On Deeember 8, from AUSTRALIA AND THE East, per Surat—Port Adelaide, 
30; Brisbane, Oct. 11; Bowen, 13; Rockhampton, 12; Sydney,7; T 
14 ; Cooktown, 15; Thursday Island, 17; Aden, Nov. 17; Bombay, 10; Calcutta, 
7; Colombo,7 ; Gibraltar, Dec. 2; Hong Kong, Oct. 25; Malta, Nov. 28; Penang, 
2; Point-de-Galle, 8; Singapore, Oct. 31. 7” 
On December 9, from Canapa, per Sarmatian—Detroit, Nov. 26; Hamilton, 28; 
Kingston, 27; Montreal, 27 ; Quebec, 27 ; Toronto, 26; Ottawa, 27 ; Fredericton 
N.B., 27; St. John, N,B., 28; Halifax, 29; Prince Edward Island, 27. 
On December 9, from SourH America, per Minho—Buenos Ayres, Nov.7; Monte 
Video, 8; Rio de Janeiro, 15; Rio Grande do Sul, 8; Cape de Verds, 26 ; Li 
4. 







































On December 10, from Unirep States, per Batavia——Per Mosel—Boston, Nov, 
29; New York, Nov. 29; Philadelphia, 28; Sgn Francisco, 22; Chicago, 27; 
Jamacia, 20 

On December 11, from SoutH Arnica, per Dunrobin Castle—D'Urban, Nov. 11; 
Pietermaritzburg, 10; Cape Town, 18; Funchal, Dec. 5. 

On December 11, from Inp1a, per Ancona—Aden, Nov. 23; Bombay, 17; Calcutta, 
14; Gibraltar, Dec. 7, Malta, 3. 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the price 
of British Corn (Imperial measure), as received from the Inpettement@ians of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended December 6, 1879 :— 
Quantities Sold. Average Price, 
qrs bsh s 4 
ee SBj42B 4 cccscosceses 46 7 
NITE svcncinsnsitaiaiievssmmetiiaetniciannde'on FEO FD  ccsssmnns 38 4 
BERND schvcbenercnseteoscisespnaibicntehessiahipay 5,348 5 21 4 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average 
of British Corn (Imperial measure), as received from the Inspectors and 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended December 6, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


‘ 


Quantity Soxp. AVERAGE PRIces. 


Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 
| 
qrs bsh} qrs bsh} qrs bsh| s a s d 
38,428 4) 770099 2) 5348 5| 4 7 38 4 
57,855 7 89,0380 1 4,918 5 40 11 39 4 
47,211 2) 102,089°0 4,269 5 51 4 41 
48,550 4] 84341 4 4184 3} 49 1 38 10 
46,828 4 $3,171 7 3,675 0 46 1 35 4 








THE COTTON TRADE. 


LIVERPOOL.—Dercemssr 11. 

Cotton has been in good demand throughout the week, and, 
though there have been some slight fluctuations, prices have 
an upward tendency. To-day there is much pressure to 
American, and the market generally is flat, but quotations show 
some advance upon those of last Thursday. Sea Island has been 
in fair demand at hardening prices, and quotations of Floridas are 
raised jd per Ib. American have been in good y 
mand, and advanced 3d in the early part of the week. 
At the close, however, the greater portion of this advance has 
been lost, and quotations are only sd higher than on Thursday last. 
In Brazilian, with a very small supply, quotations show an advance 
of 4d to jd per lb. Egyptian continues in ae 
freely offered at previous quotations. West Indian 18 
African is fully $d per Ib higher. Peruvian has been 1m 
request, but, being sparingly offered, quotationsare advanced 4 
to }d per Ib. East Indian continues in good request, or 
siderable business has resulted at an advance generally of fully 
per lb. . ‘ 

“Futures.”—The market opened strong, and continned act 
and excited until Tuesday, prices advancing jd to 3d per Ib. 
Wednesday a quieter tone prevailed, and, with free sellers, a 
declined $d per lb. To-day extreme pressure to sell has aa 
and prices have further receded 4d to 4d per lb, the 
showing a decline of jyd to yd on last Thursday's circular Ie 
tions. The latest transactions are—Delivery : American, — 
L.M.C. Dec. 6}3d; Dec.-Jan., 613d; Jan.-Feb., 64d; Feb-M ie! 
7d; March-April, 7; ; April-May, 74d; May-June. Lo PFC. 
July, 7;4d. Shipment: East Indian, Dhollerah, G-F.N.™- 
Suez, Dec.-Jan., 6d per lb. 
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Dec. 13, 1879.] 


The sales of the week amount to 61,740 bales, of which 6,980 
are on ion, and 4,970 declared for export; the forwarded 
is 15,280 bales, of which 12,850 are American, 2,420 Egyptian, 
ie 10 bales Tahiti, which make the takings of the trade 65,070 

es. 

DecemBer 12.—The sales to-day will probably amount to about 
7,000 bales, with a dull market. 

PRICES CURRENT. 






j 














} Good Same Period 1878. 
Descriptions, | Ord. Mid. | Fair. pi, Good. Fine.. ——————_ 
| , Mid. | Fair. , Good. 
~ lb ~ ib} ar — Ib , pe Ib or ib - Ib a lb 
c 
Sea Island ............... | 178) 19 % a 2 s 16 173 | 20 
Florida ditte............. 165 | 17 18} | 19 194 | 20 144; 15 | 16} 
OS ES | 64; 7 ip TE he eS 4H)... 
Mobile......... PSR On? © buns f are i os ee = 
NS ee mw 7 | | a OT ge Si... a 
I tea cae os |} 63) 7a] val a el os i 
Pernambneo, &e....... ae 7 74 ole wae cd 6} am 
Ceara, Aracaty, &c cian 7a) 4) an = a Gj} ... 
Paraiba .................. oe Sk ae Bene eect ae ice 
he ale i al ak ieee Sue” in maliiced ia 
Bahia, Aracaju, &c Sat aia Sea | i. ae. 
I aS = a | oa a _ a 
Maranham ............ | Ziel 7h!) 78] 8 | a 63; 7} 
ian, Gallini...) ... | ... | 9} 10)| 114] 13 : | 104) 11} 
Brown......... | 43) St) 72) 7] 8 9} 6) 7) 9% 
White ......... woe | oe | ME) Ml MY OL. | 7) 2 
8 Greek, & Dee atthe a J) ened) AE ioe 
iti Sea Island 14/1 15 | 153] 16 | ... 11} | 123 
West Indian ............ 6:| 7 | 7 7) Sti 6b} 64 
BAT vemsstinstononsonas } wre | nse J me nee Sti et 6 
La Guayran ............ | 55) 5i a aS ee we 5h) 53 
Pernvian—Rough | 7 72 | 7 s 64; 734} 8 
Ditto Soft Staple 6! 7 | 7) Wl vel Sb) 6 | @& 
PRR ccrnscei a § Os OO) 1a Qa. Seo 
Cua De | coe || (Set CBS Estee oun | 45) 5 
ms fe 5h | 6h | 63 ae 4) 43 
M.Ginned Broach., “. |“. | 5%! 6%! 64 1 aw) Be 
Dhollerah ............ = | 4 | 5el SH 6A! a1) 44) 5 
Oomrawuttee ...... 4) SH 68) 6% 25} 3 44 
Veravul, &e. ......... 3i) 3 5a. 63 2} St) 42 
Comptah ............ Pei (2 se | 4) @ 
ya onal eae 4) 5 | 5h at} 48 
Minaiaieiail me fw | et Ba ant ae 
pS ae: eee oe ie | 5 5} 35 4% 
Matzes—Tinovelly. ve | oe | oe | GR] | Picea’, fobs 
Western... ... | ... 5%&' Si! 58 | St; 
Imports, Exports, ConsuMPTION, &C. 
78 1879, 
bales. bales. 
Imports from Jan. 1 to Dec. 11................. a . 2,778,362 
Exports from Jan. 1 to Dee. 11.................. SE scintetctacoe 257,375 
MINN ati shah enintccichocsmanceskes WEIOD ......0..04 331,800 
Consumption from Jan. 1 to Dec. 11 ......... RE scsicisale 2,522,710 


The above figures show :— 


A decrease of import compared with the same date last year of......... bales 1,430 
A decrease of quantity taken for consumption of 
A deerease of actual exports of 
a ae sca unnehdtechinieiinnbaisdasauiiatwekcaone 8,240 


In speculation there is a decrease of 480 bales. The imports 
this week have amounted to 64,374 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 342,000 bales, against 276,000 bales at the 
corresponding period last year. The actual exports have been 
6,353 bales this week. 





LONDON.—Decemper 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 
PRESENT QUOTATIONS. 


Fair 


| met Prices of Fair 
Descriptions. t hy a. boa | to Good —— same time. 
- | Fair. | "Fair. | + | 1878.) 1877. 








ee SC 


» per, lb ns * ie Ib per lbiper Ib 















| | frog a 
Surat—Hingunghant ............ fea 1 a be @s 64 /68@... | 48 | 52 
Saw-ginned Dharwar ......... soo coe | eee | SE GEL GE CW. | OS 5% 
Machine-ginned Broach......| ... ans 54 65) $8 | 4451 545 
ESE Pie ee 5s 5e| 64 | 43; | 55 
Oomrawuttee................2002:| ... 4 | 5] 5% 62) 6% Si | 5k 
Mangarole .. |... SE | Sd] Sk SH 64 | St | Ss 
RUIN ciiccacslosiousincedaecsh <ee a ae 5h 5k | 53 4 5s 
inept 5h | 5k 6: | 6} | 4 53 
Western .. 5i | St 58] 6 | 3¢ | BR 
Seale... haa © 6} 45 54 
OTTIIY: - cacinn cite oneneenrenes = | St} 5¢ 53] ... 45 | 5B 
Coimbatore, Salem, & St | 52 Gb] GE 6b] 44 | 52 
PI cca ebctadtsinied cpiantn rset Ps 4 43 5 | OR | 4 4: 
PI ic tactdh cabadivinnkiiwnil see 45) 48 5 5& 5§| 33 43 
scnemoonnngnpeparegmtetts st 4 42 5 | St... | SE | 48 
West India, &66...........ccceceeee:| see 64; 62 7 | 7h 7h! SB | 6b 
ae 7x 7 |... | OF | 6s 
RN petal oncliccsidt Ses sh 5 | 5k Gk) 6k 7 | rn | 53 
Australian and Fiji................ ... aioe il 64 63| 72 74) 42°) 6 
Sea Island kinds 8 14/18 21 2% 3 (1 | 16 
ME seein i oe cease Laces eseaee Sn s 10 1/12 4/15 16/10 |i 


Imports AND DELIVERIES from January 1 to Dec. 11, with 
Srocks at Dec. 11. 


Surat | 

and 

Scinde. 

bales. | bales. 
1 16,077 | 57,652 


Imported a 98 14,473 4.208 
1877} 17,783 














1879) 15,748 sl — 100,626 | 4,047 | 243,555 
Delivered to Dec. 9...... 1878] 13,483 7,791 = 72,327 
41877 “ee 26.419 eee 64 eo. 

1 6,651 “as 
Btock, Dec. 11. .....+-.+-++ {178 187 = “47 = 2575 
ars ez 17,592 
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wool began to feel the influence of the general improvement in | 
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_ Corron known to be to be Artoart to E Evrope by latest Mail dai date. 
, | Coast | i 

i Liver- | Fore Total, | | Total, 

London. pool loan rein 1879. | 1878. | 















From— | bales bales. | bales. | bales. | bales. bales. 
IE oi cuctisisnciepieeniinnnia } Lm... 12,192 } 13,713 | 14,070 
NT 343 a 373 | 2558 
Madras and Coconada ......... | 9817 oe «6Udfllee Cf: OB | URGES RSET 
Ceylon and Tuticorin ............ 11,741 sind | in 4700 16441 | 33456 
LO ere i S16, ... «| LOW) 4000) 585; 1378 
IIOED, i cntinsntemeustiighonganl : Sait Ee eel oem ol : 2,500 














NEE Asaneusdidndeeiceiee of ee Ae at ae | “1290 
Ney SE MTS 22727 1351 | LOT | 24400 | 40,085 
ee 231 3868} 2230! 16.442 6701 


The demand has been a and sellers have obtained id to 
¥;d advance on last week’s prices. In American futures a large 
bnsiness has been done, and $d advance paid, but during the last | 
two daya there has been some pressure to sell, and most of the 
advance has been lost. 

Sales to arrive and for forward delivery, about 28,000 bales.— | 
To arrive—Tinnevelly, at 6id to 6}d, July-December, for good | 
fair; Western at 53d, November-January, Suez, for good fair ; 
Coconada, at 54d te 58d, July-February, for fair red; Bengal, at 
5$,d to 5$d, December- February, Suez, for good, f.g.f.c. For- 
ward delivery—American, at 634d to 7jd, December-J uly, for | 
middling, l. m. c. 








New Orieans.—The anzexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled December 11 :— 
Future Deiiverr at New Yorxr—MiIpp.Lina. 
Dec. Jan, Feb. Mar. April. May. June. July. Ang. 


e c e © e e e + e 
LPo-day........00.00000.0. 12%... 12} ... 194 ... 13&... 1Sde... 19h ... 13§ ... ISH ... 13} 
Last week ..........0 13%.. 13 4... : 7 - 3x... TE con A toe cee UE ten. 00 
BRE FONE « ccccvncsscce 88... 8j ... 8H... . 9%... 94... 9S... 
Sieosieaibatinieide 
To-day. Previous Week. 
e ec 

I incinccdirbiananpe cna enstbiniiemnsenaien > Pe 

Ri cnteniesdsheladiiluclitdatintsaptintetiestihtpasaabiii St beocndtie 1lt 

ale ie 12 ecuiiuiin 24 

ee annie ne dibeseuha 12} 

New York ........ ist ietainasl 13} 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
evious 
7-——To-day.—_, Week. r—F reight.—_, 
Low mid. Mid. Mid, Sail. ounees, 
d d d a 

New Orleans............ Te senaat aa ae. me ° . 

EE a Adisee 7a | ceeie a f 

PIE oninanictintinns eee eee, Te emnset _ ee eT Nene fi | 

Charlestom.........:....s TEE déianue® ™ ilalis Sa icadiin ‘ ae $ j 

New York (steamer). 7); ...... a= aan y ing elas » 








Mancuester, December 11.—The market is exceedingly strong. | 
Producers have again increased their quotations, but the prices . 
obtainable have inot been proportionate to the rise in the raw | 
material. In export yarns business has been very restricted. For | 
India, China, and Japan some amount of inquiry is reported, | 
though, owing to the extreme views of spinners, only a few trans- 
actions have resulted. In yarns for home consumption manufac- 
turers have mainly confined their purchases to medium counts of 
twist and weft, fine spinnings have not been active. There has 
been considerably less doing in goods during the week. Printers 
have continued in good request. Heavy goods have also expe-| 
rienced a steady demand, principally in T-cloths, Mexicans, and | 
domestics. All descriptions of Eastern staples are quotably higher, | if 
but the feeling is quieter, and prices abroad will require to be) 
much further advanced before merchants have any inducement to | f 
enter into fresh engagements. 

CoMPARATIVE STATEMENT OF THE CoTTon Traps. 





| Price, Corresponding week in 
Dee. 11, } 


Raw Corrow. Pear 
| 1879. | 1878. 1877.;| 1876.; 1875.; 1874. 

















| 


a 
}s@d@isdspdisdisdisad 
ba el, SER pie scintevtscenanesssed perlb) 0 73/6048 062/06%8/0 6) ... 
a a  Seaiians | © 7410 5 O61 06%! 0 74) .. 
PRI FE oo reer secccespinasinenccaniin | 0 74190 6 © 620 63,0 75,0 7 
I ON di icicesd anetigguitabiopne tn | © 7% 0 6407/0 7,0 8,0 & 
No. 40 Muale-twist, fair, 2nd qos Sci 010;;0 9 6©103}6113 1 6:6113 
No. 30 Water-twist, dit | ©10¢) 0 S$ O1OONM O14 1 OF) 
26-in, 66 reed, Printer, 29 yds, aie aes 40 (31,4 745 45 05 
27-in, 72 reed, ditto, 5lbs2oz..| 5 0/4 3 5 3,510; 510) 6 4 
39-in, 60 reed, Gold End Shirtings, | i ' 
yards, 8 The 4.008 ooo... ceccecceccec cesses 71170 8218 919 6 96 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs . 8 918 @ 93:9 710 06 Ww 6 
40-in, 72 reed, ditto, ditte, 9 lbs 5 ozs 96,9 010 3ill GO ll 4311 9 
$9-in, 44 reed, Red End Long om, 36, ! | | } 
SI, 9 Ti nwsctennnsscorsitimipecpagniin tone 64'5673,713 8 158 4 





THE WOOL TRADE. 


Rather less business is doing in English wool, and just before | 
the end of the year this is usually the case. Prices, however, are | 
well maintained, and the demand for wool is described as fairly | 
“ consumptive.” 

The public sales closed very firmly on Saturday, 6th imstant, at | 
the full advance on previous rates, established early in the series. 
The tone of the market remains firm, 

With respect to this final series of the year Messrs Willans, ' 
Overbury, and Co. state:—“ The total quantity catalogued was | 
130,809 bales, and consisted of 85,000 bales of new importations, | 
the balance being old parcels in first and second hands. A fort- 
night had hardly elapsed after the close of the last sales when | 


other markets which had then taken place, and numerous pte 
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| (consisting for the most part of lots which had onl 





. 


offered by auction and bought in) were cleared out at a consider- | above that price for “No. 4 forge.” 


‘able advance in price. A demand of such a character, and 80 
| soon after one of the large series of the year, was a most unusual, 
not to say unprecedented circumstance, and indicated that the 
depression in our staple, which in the history of the trade had 
| seldom before been greater, and never, perhaps, so long continued, 
| had at last come to anend. Such proved tobe the case. The sale- 
room on the first night was rarely, if ever fuller, or the biddings 
'more animated, the market opening at the following advance on 
ithe final rates of September, viz. :—Australasian merino, about 
10 per cent. ; crossbreds about 15 to 20 per cent.; Cape, scoured 
and snow white, about 8 per cent. ; greasy about 5 percent. It 
is true that the home trade were by far the largest operators, our 
continental friends taking but little ; but this supineness gave 
way as the sales progressed, and France and Germany bought on 
a moderate scale wools suitable for their respective markets ; 
|while under the influence of keen competition on the part of 
| English buyers, a further rise in crossbreds and sound stapled 
j}merino combing wools took place, and these during the second 
| week were readily saleable, at an improvement on opening prices 
lof about 15 and 5 per cent. respectively. Cape produce also im- 
| proved in value towards the middle of the series, and showed an 
| advance on September rates of fully 8 to 10 per cent. for greasy 
}and 10 to 12 per cent. for other descriptions. In direct contrast 
'to what took place this time last year, the English trade have, as 
‘stated above, been the chief operators, the quantity taken for 
export being estimated at only about 45,000 bales. For the 
| first time since 1876 the market has been practically cleared. The 
| sales of 1886 will therefore begin free from the incumbrance of 
‘any considerable quantity of old wool remaining unsold, while it 
| is estimated that by next February stocks of the raw material will 
|in most quarters, as they are stated to be even now in France, 
| be pretty well exhausted.” 

| The proportion of wool sold to home and foreign buyers may be 
| judged from the following details respecting the more important 
| catalogues :-— 














Sold to Sold to 
Home Foreign Total 
Sale Buyers. Buyers. Sold. 
| Date. Brokers. Bales. Bales. Bales. 
| Nov. 18 Sm I I TOD. dinninn:covecncscudsns 3,900 ... 2,700 ... 6,600 
ay Jacomb, Son, and Co. . 5,000 ... 2,700 ... 7,700 
ae H. Schwartze and Co. 5,150 ... 3,500 ... 8,650 
| , 2 ... J.T. Simes and Co. dseacmbads 3,800 ... 2,300 ... 6,100 
» 2 ... Willans, Overbury, and Co. ......... 3,300 ... 2,200 ... 5,500 
— aw Ul UN ee 5,400 ... 4,000 ... 9,400 
— Jacomb, Son, and Co. .................. 4,600 2,100 ... 6,700 
|'Dec. 1 ... H. Schwartze and Co 4500 |. 4400 |. 8900 
—. i, SEINE GI, 3.5.555s6sncpeaminwannoesecs 2,700 2,200 ... 4,900 
| oo Willans, Overbury, and Co. ............... 2; 800 ... 2,800 
ae Ch. Balme and Co. iebinecaeeice 5,500 4,100 ... 9,600 
a ie Jacomb, Son, and Co, 3,800 2,300 ... 6,100 
49,650 ... 33,300 ... 82,950 
From this it would appear that about five-eighths of the wool has 


| been taken for home consumption. 
At Liverpool, there is a steady, if somewhat limited, inquiry for 
, useful foreign wools, but in the absence of suitable arrivals to re- 
plenish the almost entirely exhausted stocks, very little business 
has been reported, at somewhat hardening rates. Some alpaca 
|inferiors have realised a further advance, and mohair has changed 
hands at up to 2s 3d and 2s 34d per lb. 
At Bradford there is a sufficient amount of wool passing into 
the hands of consumers to sustain prices with firmness, and buyers 
|generally acknowledge that the tendency of values is rather 
against them than otherwise. In alpaca there has been a good 
sale at 20d per lb. The condition of the yarn trade also has varied 
very little since our last report. The principal export demand is 
|still for twofolds, and merchants find prices maintained very 
| stifly, and, indeed, rather inclining against them. In single yarns 
| there is still a good deal of hanging back, but there is perhaps 
| more inquiry for demi sorts on the tube. Super lustres continue 
neglected. The trade in colours also has fallen off. Carded yarns 
are in fair request. The home trade spinners now keep busily 
‘employed. In pieces, manufacturers engaged for America or for 
\the Eastern markets are pretty well engaged, and, generally 
| Speaking, looms are better employed. But neither for the home 
trade, nor especially for continental markets, is there 
healthy demand. 
Messrs W. and C. Dunlop's Bradford price current record a 
decided rise in manufactured woollen goods during November :— 





any really 


1879. 1879. 1878. 
Dec. 1. Nov. 1. Dec. 2. 
Per yard. Per yard. Per yard 
; ; s s ad s ad 
Medium Cloth Three Lion Chop sae. 5 0 hy 
Spanish Stripes Double Eagle — .... Te: = ao 
Per piece. er piece rn iece 
Long Ells Unicorn A heceee od 6 ne . 26 ——S 
| Camlets HD — Eagle — ... icine wee? 
| sagle ot |. ——ao 
Lastings No. 12 Unicorn _ es “6 PA, Nnreocke ‘2 6 mr 9 
10 Eagle ee ee . 3 0 
| Worsted crapes lane cee BD saeagna ee, 29 3 
Plain Orleans Unicorn a... 2 oe ees 14 10 
Figured Orleans — -— oe ae wee SS 7 13 
i _ Second quality .... ae! i, oe 2 6} 
China crape _ earceilehenss tical | Be: 2 6 
EE 


ON AND COAL TRADES 


| 
IR : 
remains 
Scotch pig iron is slightly lower than last week, at 58s 6d to 59s 
Der ton. 

Less activity is also reported from the Cleveland district, where 
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y recently been | something under 44s is accepted for “No. 3” pig, and 
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Is per 
The notification that = 
North-Eastern Railway have reconsidered the 15 per cent. rebate ou 
mineral traffic latterly allowed, and that on the lst of Jan 

rebate will be 10 per cent., on the 1st July next 5 per cent. and 
that from the 1st January, 1881, no rebate will be allowed, has 
caused some dissatisfaction in the district. Manufactured iron is 
steady in price; and coal and coke are firmer. 

Staffordshire prices keep firm, and business is brisk. In the 
Birmingham district the blast-furnace men have been granted an 
advance of 10 per cent. in their wages. 

Sheffield advices are satisfactory as regards many departments 
of trade, including the heavy branches, the Bessemer steel makers 
cutlery, and skate makers. South Yorkshire coal sells well, , 

The accounts received respecting the great South Wales iron- 
works are as favourable as they have recently been, and more 
works are being restarted. House coals are firmer; and steam 
coal in good supply, with some large orders coming to hand. 

The Middlesbrough Chamber of Commerce report for Novem. 
ber states :—* It is satisfactory to find that the inland demand has 
improved so much, a remarkable revival having appeared in the 
manufactured iron trade. This to a large extent makes up for the 
great decline in the shipments as compared with September and 
October. During the month, out of 91 furnaces erected 70 were in 
operation, a furnace having been blowin-in at the Acklam Iron. 
works, though not for the production of ordinary Cleveland iron, 
A year ago 66 furnaces were at work. At nine out of the 16 
different pig iron works in the Middlesbrough district the 
whole of the furnaces are blowing, while only three esta- 
blishments are altogether stopped. The production of Cleve- 
land iron was 119,100 tons—169 tons more than in October, 
1879, and 9,887 tons more than in November, 1878. Of 
other classes of pig iron about 10,000 tons were produced. Makers’ 
stocks amounted to 96,256 tons at November 30th—6,366 tons more 
than at October 31. Makers’ stores contained 61,641 tons—354 tons 
decrease ; the North-Eastern Railway Company’s stores 16,945 tons 
—3,205 tons inerease; and Connal’s stores 91,950 tons— 
5,250 tons increase. The total stock was 266,792 tons, or 14,467 
tons increase. The exports were 62,112 tons—32,451 tons less 
than in October, but 12,578 tons more than in November, 1878. 
The foreign shipments were increased 11,031 tons, 30,888 tons 
having been shipped, more than one-third to the United States. 
Manufactured iron and steel—The exports from Middles- 
brough amounted to 15,910 tons—3,227 tons more than in Uctober, 
and 6,015 tons more than in November, 1878. Ironfounders have 
not felt the benefit of the revival to such an extent as the pig and 
finished iron manufacturers, and operations at their establishments 
are slack. Iron shipbuilding.—There have been no launches, but 
business has improved in a marked degree, and good orders have 
been received. 

New York, November 29. 

The inquiry for American pig deliverable next year has been 
followed by some extensive business ; and the late depression m 
values seems to be nearly recovered. Scotch pig does not show 
quite so much weakness in value since the late extensive purchases, 
but heavy supply in store, and considerable amounts yet to come for- 
ward, keep prices unsettled. $23.50 to $24 is quoted for Glengarnock ; 
$23.25 to $23.50 for Eglinton; $24 to $24.50 for Gartsherrie; $24 
for Summerlee; and $27 to $27.50 for Coltness. English pig 8 
moving slowly, and at low prices. There are no particularly new 
features regarding either steel or iron rails, the number of inquiries 
continuing large, while orders for lots deliverable next year are 
finding their way upon makers’ books. Old rails rule strong at 
from $31 for T, to arrive, up to $35.50 for double head, on the - 

Scrap iron remains quiet, and in price is a little irregular. No. 
wrought can be had at $31 to $32 to arrive. In manufactured iron 
market prices are pretty well maintained, and volume of a. 
fully up to the average. Tin plates meet with very little in val . 
tion to the usual season’s jobbing sale, and continues weak in valu 
owing to extensive supply offering. 





THE CORN TRADE, 





Marx Lane, Fray EveNinG. 


The weather has been for the most part severe during ae 
A break at one time occurred, with some rain, but it was 0 


short duration, and followed by renewed hard frost. Te oe 
upon supplies is already becoming perceptible, and the q 


of hoth wheat and maize in view at points of collection - "4 
United States has sensibly diminished, the former y 
| much as a million and a half of bushels, leaving, yey is| 
| large amount of 28,200,000 bushels. Of the latter, the total ©) 
| reduced to 10,200,000 bushels. With this movement 1n a ~ the| 
the prices from day to day have come higher from New 10F®, 


; ut 8) 
advance in the course of the week amounting on — 7. r= heen | 
cents, and on maize to 4 cents per bushel. The effec 


to assist the steadily increasing firmness in values here, a8 We 
in most of the principal markets on the continent. ines or 
into the United Kingdom, according to the last official aa 
have remained upon about the same scale as in the ey dee 
as have the deliveries from farmers also. Supplies, whilst all exces- 
to the limited demand which existed, have not been * ae 
sive, nor have they disturbed the hardening of the ails le 
has been apparent. On the week an advance of = Wxin 
| per qr for wheat in the leading markets of the Uni with a 0 
has been established, and Mark lane to-day closes 


aa 
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cidedly up tendency, more especially for foreign red descrip- 
tions. English wheats, when of suitable quality, participated in 
the improvement tothe extent of about 1s per qr. Off coast arrivals 
have been again moderate, but a good many cargoes are overdue. 
With the marked assortment on offer business in this position is 
necessarily restricted, but shows a rise of 1s to 2s per qr. American 
\red winter has sold at 563s to 57s, and No. 2 American 
‘spring at 54s per 480 lbs for the United Kingdom. Cargoes 
on passage or for shipment are very firmly held, and 
long prices generally required. American red winter has 
sold from 54s to 56s 6d to United Kingdom, and 56s 6d to 
the continent; Californian from 56s 3d to 57s 6d per 500 lbs ; ’and 
Calcutta at 54s 6d to 57s 6d per 492 lbs to the United Kingdom. 
Stiffer rates now asked. American shipments last week were 
about as before ; the quantity now on passage is 2,193,000 qrs, 
against 1,555,000 qrs last year. Flour has sold more readily, and 
in many cases at 6d per barrel and 1s per sack over the rates 
obtainable a.week back. Maize is very scarce on the spot, and flax 
has risen to 29s 6d round to 33s. Off coast, the week’s sales 
have ranged from 28s 3d up to 28s 9d for American mixed, and 
on passage from 27s 6d to 28s. The quantity on the way is reduced 
to 371,600 qrs, against 360,800 qrs last year. Barley is rather 
dearer generally, though not an active sale. Nicolaieff off the 
coast has sold at 24s 1}d; and for arrival Danubian at 24s 3d; 
Taganrog at 24s. The quantity on passage is 147,800 qrs, against 
129,100 qrs last year. Beans and peas cannot be so well bought 
as in the preceding week, and from points of foreign supply 
quotations come too high to import, except at cost above 
ithe increased range of prices here. With supplies here much 
| worked down, and with the foreign sources narrowed extremely, 
oats are very firmly held, and have a strong upward tendency. At 
|Mark lane to-day Lebau and Riga quoted 19s; Petersburg and 
| Reval, 19s to 20s 64; Swedish, 19s 6d; ditto heavy, 21s 6d to 22s. 
| The cloverseed trade continues exceedingly quiet. Fair supplies 
of American red are to hand and firmly held. Continental advices 
| point to short supplies of white and higher value, but at present 
jour market does not respond. Italian ryegrass has rather im- 
_proved. Canaryseed has again been taken up by speculators, but 
, the demand for consumption keeps remarkably dull. In all other 
‘articles, as usual, on the near approach of Christmas, there is but 
| little passing. 


Suip ARRIVALS THIS WEEK. 
Wheat. 


Barley. Malt. Oats. Maize. Flour. 
| 7 qre. qrs. qrs. qrs. sacks. 
English & Scotch 20... 3200 ... 2010 ... 480 co o 
IRs ijedssienanicns eet, ah ae ea ‘te a - 
| . ey 20 230 
Foreign oss... 57,390 .. 5,770 ... -- $1,900... 8,600 ... {OD 


| 
New York, November 28. 
The flour market was strong and more active early in the week 
|—partly in sympathy with the advance in wheat—but dulness 
/and depression succeeded ; the improvement in prices, as compared 
| with last Friday, is but slight. The recent rains have swollen the 
mill-streams in middle latitudes, and the production of flour has 
been materially increased, especially of common and medium grades 
from winter wheat. Rye flour and corn meal have ruled in favour 
of buyers. The wheat market felt the effect early in the week of a 
revival of speculative confidence, and January became the favourite 
month with operators, who paid $34 to 4c - bushel to have 
December contracts extended to January. To-day the opening 
was easier, but the close firm. Indian corn made an advance, but 
the higher prices brought out freer offerings, and with the milder 
weather the advance was lost. Rye is held higher, checking busi- 
ness. There has been a decided revival of demand for barley at 
higher prices, and large sales of Canada have been made. Oats 
have been in speculative demand at advancing prices. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THI8 Dar’s MARKET skz “ Postscript.” 


® Mincine Lang, Ferpay. 


Sucar.—The refiners have not taken supplies, and the moderate 
quantity of crystalised Demerara by auction on Tuesday was only 
partly bought by the trade at a further slight reduction. Some 
speculative business has been done in low brown to arrive at firm 
prices compared with those current on the spot. Beet sugar is 
quiet, but with less pressure to sell. Java cargoes to arrive have 
been offered at the recent decline. 326 casks 2,869 barrels and 
bags West India have changed hands, chiefly in ‘public sale, at 29s 
| to 31s 6d for crystalised Demerara. A few refining at 21s to 22s 9d 

per ewt. Statistics of sugar have not varied much since the 
previous returns. The cessation of the usual trade demand affects 
the deliveries, which last week showed a large falling off; and the 
stock, compared with that of 1878, is in excess by 44,000 tons. 
| Prices are now 2s to 4s per cwt higher, and in some cases even 
more for refining West India. By official returns the import of 
sugar into the United Kingdom were 826,125 tons, against 685,429 
tons last year ; of refined, 140,475 tons, against 147,205 tons. + 

Imports and DeLiveries of Sugar to Dec. 6, with Stocks on han 








1879. 1878. 1877. 1876. 
Imported ............ tons 304,700 ... 256,200 290,000 ... 250,500 
oO” eae 279,8¢ 288,300 255,800 .. 73,200 
SS ae | ee DCU or: 
MR EN coscmssinn’ 141,200 ... 97,100 ... 164,300 ... 86,300 
| Priees Madras Jaggery p.cwt 17/tol® ...14/6 to 15/0... 14/ to 146 ...220 to 22/6 


Jaggery.—About 1,200 tons cane have sold for spring shipment 
at 17s 3d to 17s 6d, chiefly at the latter price. 

Penang.—1,085 pockets by auction sold at 27s for good 
grainy yellow ; syrups, 19% 6d to 20s. ivately, business at 20s to 
31s 6d for fine yellow to white. Native brown sorts are dull. 
| Manila.—500 tons Zebu sold to arrive, October to November 


— 
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shipment, 19s for the United Kingdom. Other business done, of 
which particulars are not given. 
Cargoes.—There were not any reported sales to yesterday. 
Refined.—At easier rates there has been some trade demand for | 
pieces. Tate’s cubes remain at 35s per ewt. No business reported 
in French loaves since last Friday. The Clyde market yesterday 
was more steady, with moderate sales effected. 5 
Rum.—There is more inquiry for Jamaica, but any business | 
which may have been done is not reported. Prices show an) 
upward tendency. Common kinds are about the same as before. 
Cocoa.—A few parcels have changed hands privately at the 
recent decline, chiefly Trinidad, at 843 to 90s. On Tuesday, 459) 
bags by auction sold from 76s to 87s for grey tosuperior. 240 bags | 
Surinam at 83s. The market is now quiet, with large stocks, and | 
the supplies of new crop West India will soon begin to arrive here. | 
Guayaquil is lower, common selling at 75s per cwt. | 
Correr.—The market has been exceedingly dull, with transac- 
tions of smaller extent than for many weeks past. Estimates of | 
the Government Java crop are increased to 1,255,000 bags for this | 
season. The latest Rio telegram shows a cessation of the American | 
demand and ample receipts. Foreign coffee has been nominally | 
unaltered in price, but a few parcels new crop plantation Ceyion 
by auction, viz., 254 casks 114 barrels and bags sold 6d to 1s| 
under last week’s quotations: low middling to middling colory, | 
100s to 104s 6d; good middling to fine bold, 105s to 115s; smell | 
berry in proportion. 134 bags Indan Manila withdrawn at 7Ss.| 
174 half-bales Mocha out at 102s for short berry. 75 packages | 
Jamaica were bought in, also the sound portion of 1,053 bags 
foreign, some damaged Bahia selling at 52s 6d to 53s 6d. 2,751 | 
bags Rio and 930 bags Santos offered on London floating condi- | 
tions were all taken in. The stock of coffee in Europe at the end 
of November was reduced to about 73,0C0 tons, against 92,000 tons | 
in 1878, and 89,300 tons in 1877, at same date. Yesterday 8 | 
telegram showed the stock in Rio and Santos as being 416,000 


bags. The shipments of the latter to Europe were large. 
Imports and DeLivERizs OF Corrxz to Dec. 6, with Stocxs on hand. 
879. 





1879. 1878. 1877. 1876. 
Imported ............ tons 67,070 51976 . 63,840 ... 52,834 ) 
ee 20,220 . 21,780 ... 20,840 ... 20,780 
PRT COE secs ecesccsssece 46,580 31,956 35,950... 38,67 0 
NGS ictle Saini areince xh 11,050 12,070 13,420 7,020 | 


Delivered last week 734 tons, 510 tons being for exportation, against a total of | 
1,070 tons last year, and 1,079 in 1877. | 


Tea.—There is not any change for the better in this market, | 
either as regards demand or prices, indeed most of the com-| 
mon to fair grades of congou, when pressed for sale, have 
given way }d to 4d per lb, the range being 10d to Is 2d. In) 
medium to fine teas, so little done that quotations remain about 
the same as before. Scented teas are in some cases easier. Fine 
gunpowder did not quite maintain recent prices in the public sales. | 
The supply brought forward amounted to 8,355 packages. Indian : 
have gone at lower rates by jd to 2d per lb, and 11,500 packages 
partly found buyers. : cee 

Rice.—A limited business has been done this week, including | 
about 8,000 bags on the spot. White Bengal at 10s 7}d to 14s 3d ;_ 
Rangoon at 9s 7}d for Ngakouk. A cargo of Burmah spring 
shipment on the basis of 9s 14d per ewt for Rangoon open charter. 
Shipments to Europe up to the 14th Nov., 591,500 tons, against 
548,300 tons last year, and 448,100 tons in 1877 at same date. 

Imports and DELIVERIES - Ricg to Dec. 6, with oe on hand. 


1 1878. 1877. 1876. 
Imported............ tons 83,000 ... 84,600 ... 100,100 ... 102,100 
ane 93,800 ... 101,950 ... 93,700 ... 92,700 
STE disiodicinaticensviaiais 15,070 ... 27,000 ... 43,700 ... 37,300 


Saco.—1,761 bags by auction were chiefly taken in at rather 
higher rates: bold, 21s to 21s 6d; medium, 20s to 20s 6d. A few) 
lots small dingy sold at 18s 6d to 19s per cwt. 

Saco FLour.—1,449 bags Borneo at public sale at 16s,and busi- | 





ness done for arrival at 163 6d per cwt. 

Taproca.—492 bays Singapore flake sold at 3}d to 23d for good, 
being jd higher. 161 bags pearl tapioca at 28s 6d to 29s per cwt, | 
for medium. 

Biack Perper.—The market shows a furtber advance of }d, and | 
further speculative business has been done. On the spot the) 
latest sales include Singapore at 43d to 44d; Penang, at 3d to 4d. | 
2,401 bags of the latter by auction withdrawn at rather higher | 
rates. Several sales have been made to arrive: Penang, at 4id to) 
4}d ; Singapore, 43d to 43d per lb. 


Imports and Detiverres of Back Perrgr to Dec. 6, = Stocks on hand. | 


1879. 1878 1876. 
Imported............tons 5,240 8,120 ... a 8,930 
Exported ............ 6,890 8450... 740... 8,590 
Stock 3,210 4,960 4,180 3,860 


Wurre Perrer.—There has been a good demand at id to jd 
on last week’s rates. At the public sales 654 bags Singapore 
found buyers at 6{d to 63d for fair to good fair, and 193 bags. 
Penang at 5jd. The latter has sold to arrive up to 6d, and Singa- 
pore at 6$d to 7d per Ib. 

OTHER Spices.—Of 70 packages Penang nutmegs a few lots sold : 
110’s at 2s 9d to 2s 10d; 86's, 3s 6d; 78’s at 3s 6d per ib, being 
fully last week’s rates. The chief part was taken in, the demand | 
being slow. 12 cases Penang mace withdrawn. 164 bales Zanzibar | 
cloves, just landed, sold at prices averaging about 3d under last | 
week's, beginning at 1s 23d, and closing at 1s 4d for good. Another 
parcel of 184 bales withdrawn. 8 cases Penang withdrawn | 
at 2s. 1,002 bales Zanzibar stems were chiefly taken in, a few lots 
only selling at 44d to 44d, or 2d per Ib under the previous value. | 
Some unworked Cassia Lignea has sold at 55s. 217 bags wild) 
Bombay Cassia Vera were taken in at 22s. 33 cases Cassia buds 
at 75s. 51 cases 50 robins Cochin ginger sold at 32s per cwt for 
ordinary and rough, being rather lower. A few parcels of pimento | 
have changed hands at full rates, and 109 bags at auction sold at 
4jd to id per lb. i 
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Saurperre.—The market is quiet. Since last Friday = few 
sales have been effected, including Bengal, landing at 238; to 
arrive, 350 tons at 22s 6d to 23s per cwt. ; 

CocuINEAL has been firm at the improved quotations current 
since the last public sales. ; 

Oruer DrysaLtTery Goops.—Turmeric has sold at easier rates 
on the spot, viz., 13s 6d to 13s 9d for fair; but some business done to 
arrive at 15s to 16s 9d, according to dates of shipment. Business in 
China galls at 65s. 472 cases and boxes cutch by auction were 
taken in at 35s to 39s. Sales have been made in Myrabolanes at 
firmer prices. 600 tons Gambier have sold to arrive at 18s 6d to 
19s per ewt. F 

Deves.—Cap aloes, 1s to 2s cheaper. Star aniseed very scarce 
and firmly held. Balsam Peru easier. Balsam capivi steady. 
Camphor quiet, but prices unchanged. Cardamams still held for 
extreme rates. Cantharides no demand. Castor oil rather cheaper. 
Ipecacuanha and jalap steady. Musk quiet. Rhubarb only partly 
sold at last public sale rates. Tinnevelly senne fetched full 
| prices. Opium quiet. Oil of Cassiw steady. Oil of aniseed cheaper. 

Ruseer.—East India and Para have advanced. The latter sold 
yesterday at 3s 2d per lb. ; 
” Meracs.—There have not been any important movements in the 
markets, which continues rather quiet. Foreign tin rallied at one 
time, partly influenced by the relatively high prices obtained for 
the Billiton sold by auction in Batavia on Monday. Straits and 
Australian, 911 15s to 921 10s. A reaction afterwards set in. 
| Yesterday, business at 891 10s to 901 cash, and 901 10s to 911 10s 
|forward. The shipments from Australia continue large. English 
and Spanish lead firm at the quotations. Scotch pig iron has fluc- 
tuated more than for some time past, the extreme prices being 
60s 4d to 58s 74d. This morning the market is steady at 59s 9d 
cash. Shipments from lst January to the end of last week 
530,953 tons, a large increase compared with 1878. The stock at 
the close was 397,600 tons, against 199,300 tons. Throughout most 
districts in England and Wales the improvement in the iron trade 
is maintained, and seems to be permanent. Imported copper has 
been dull, including Chili g. o. b., 651 to 657 5s per ton. Australian 
as quoted. Quicksilver has sold down to 7 per bottle, at which 
price a good demand prevailed yesterday. 

Maniia Hemp is firm at the late advance. 964 bales by auction 
soldat 10s recovery on last week's rates, from 331 to 36! for brown 
to fair roping. Business done for arrival at 361 5s to 371 5s per ton. 

Jure.—The transactions have been moderate by comparison with 
last week, but the market is steady. In Dundee, yarns and other 
goods show an upward tendency. The sales of jute for arrival 
reach about 40,000 bales, including good marks of the new erop, at 
201 to 211 for Dundee. On the spot, a small parcel realised 22/ 
per ton. Freights from Calcutta to London keep very high. 
Yesterday this market was stronger. 

Linseep.—The market is steady. Calcutta on the spot quoted 
57s 9d to 58s. September to October shipments, vid Cape, 57s 6d ; 
for Bombay spring shipment 52s asked. A cargo of Azov sold at 
53s 1}d; one of Nicolaieff, per steamer nearly due, at 528 per 
quarter, both c.f.b., for the continent. 

O1is.—A few sales have been made in olive oil at quotations. 
Sperm held firmly at the quotations. Fish oils quiet. English 
brown rape steady. On the spot, 301; January, 301 5s; January 
to April, 307 15s to 311. English refined, 311 15s to 322 on the 
}spot. Linseed oil has declined, but now the market is firmer. 
| This morning’s quotations are as follows: on the spot, 271 15s to 
28; January to April, 281 15s. Cocoa-nut quiet in all positions at 
last week’s quotations. Palm steady. Fine Lagos, 361. Whydah, 
351 per ton. 

PrerroLeum O1..—Prices continue extremely low with the 
immense supply loading and now afloat. A good business 
reported during the week. This morning’s quotations are as 
follow: on the spot, 7¥sd; January, 7}d; to March, 734d to 7id 
per gallon. Stock here 96,400 barrels, which is large. 

Spirits Turpentine.—The market steady. American, 29s 3d; 
January and April 29s 6d per ewt to 30s. 

TaLLow.—During the week prices have been without alteration 
and the market quiet. There is a moderate quantity of tallow at 
to-day’s public sales. Petersburg, old, 438; new, 45s per ewt. 

Toracco.—There has been very little done in American tobacco 
during the past week, and buyers show no desire to operate. 
Holders are moderately firm at current prices, but appear inclined 
to meet the views of buyers of parcels round. Substitutes, when 
in dry condition, meet a ready sale at full prices. 
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POSTSCRIPT. Fripay Eventne. 

Sucar.—The market is quiet, but speculative kinds meet with 
more inquiry. A few parcels crystallised Demerara by auction 
sold at previous rates, from 28s 6d to 30s 6d, viz., 281 casks 582 
barrels and bags, which is the only business done in West India 
to-day. 

Corrrr.—The public sales have been rather weak. 74 casks, 84 
barrels and bags plantation Ceylon found buyers at yesterday’s 
rates. 9 cases 60 bags E L; bold palish, 106s to 106s 6d; rather 
small, 94s to 94s Gd. 852 bags sea-damaged Java from the 
Mauritius at 78s to 83s 6d. 1,345 bags foreign part sold; New 
Granada, 90s to 102s; La Guayra, 77s. 

Ricr.—A steamer cargo sold for spring shipment ; Rangoon at 
9s 73d for the Continent. 

SALTPETRE.—250 tons Bengal to arrive at 23s per ewt. 

Meraus.—Tin rather firmer at 901 to 901 10s, and 911 to 911 10s 
per ton, forward delivery. 

OiLs.—45 tons sperm by auction withdrawn at 701 per ton. 

TaLLow.—No change in Petersburg. 1,223 casks Australian by 
“action half sold at 6d to 1s decline. Fine beef quoted at 31s 94 
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fine mutton, 38s 6d. 79 casks old Petersburg sold at 42s to 
per ewt. . 


42s 64 





ADDITIONAL NOTICEs. 

Trea.—The market remains quiet. Common 
been sold for 10}d. and afterwards turned over ae it 
common but sound is quoted at 103d, and better class = rey y 
Tayshan congous have found buyers at 9d, and been resold + 
Green teas are also dull. Prices of common are undhenest 
fine gunpowders are quoted rather lower. The official accour, but 
the custom-house show the bonded stock in the kingdom a 
lst inst. to have been 88,387,850 Ibs, against 111,472,790 tbe 
year, and 109,327,863 Ibs in 1877.—J. C. Srruar anp Co. waa 

Green Frurr.—Messrs Keeling and Hunt report that o 
from St Michael’s, Seville, and Lisbon have advanced in value, bu: 
those from Talaveria have declined. Good lemons are de. . 
French chesnuts selling at higher rates. Black Spanish ae. 
and Barcelona nuts without alteration. Almeira grapes iets 
value. Onions in request. St Michael pine-apples selling free} . 
fair prices. y 

Dry Frurr.—Currants took rather firmer, and nothing is to be 
had under 31s for new Pyrgos. The purchasers are exporters and 
speculators, the home trade do not buy. Valencias are Is down 
for ordinary and 2s for selected. Muscatels are much cheaper 
Figs are cheaper by 5s. Sultanas and reds are easier. : 

Sirx.—The market for raw silk is quiet, but holders are 
patiently waiting, and refuse any concession beyond the 3d to 6d 
decline which was yielded a few days since. Any attempt to 
operate largely would cause an immediate advance. 

LeaTHER.—Since our last report a fair demand for lesther of 
most descriptions has continued, and at Leadenhall on Tuesday, an 
average business for the season of the year was transacted. The 
supplies of fresh leather do not come forward quickly, doubtless 
they are to some extent impeded by the severe frost. The articles 
most wanted are light English butts, bellies, shoulders, and calf- 
skins of all weights. Prices are very firm. 

CuEmicaLs.—Messrs J. Berger Spence and Co’s weekly report 
states :—‘‘ There has been a fairly large amount of animation obser- 
vable, and the resulting transactions have been both numerous and 
of tolerable dimensions. The severe weather, however, has, to some 
extent, interfered with transit, and has also been the principal 
cause of a slight reaction in the shipping branch; still the home 
trade makes satisfactory progress.” 

Wixe.—Messrs J. R. Parkington and Co. state:—“The ship- 
ments of port for November amounted to 3,276 pipes. 2,070 pipes 
were for Great Britain, making an aggregate for the eleven months 
of 44,040 pipes, as compared with 45,119 pipes in 1878. The ship- 
ments of sherry for November amount to 3,913 butts from Jerez- 
de-la-Frontera, and 872 butts from Port St Mary, making a total of 
4,785 butts, and for the eleven months of 43,704 butts, against 
44,503 butts in 1878.” 

Merats.—A fair extent of business continues to be done daily. 
Copper is quiet on the whole, and prices are easier by 10s a ton, 
but there is no particular feature to indicate any material change. 
Iron lower, for Seotch pig by 1s to 1s 6d per ton until to-day, when 
we have recovered to 6Us per ton. Tin is almost without change in 
quotations, and a good deal has changed hands during the week, 
the principal selling having been fine foreign for immediate 
at from 901 to 90110s per ton. Spelter is from 5s to 10s a ton 
dearer. Lead keeps very firm at late advance. Tin plates are 
steady. -_— 

METROPOLITAN CATTLE MARKET. 

Monpar, December 8.—The cattle trade was quiet in tone. In 
all descriptions of stock dealings were limited, but calves were fairly 
maintained throughout. About an average show of beasts came to 
hand from our own districts. Scotch stock also was somewhat more 
plentiful, and there was again a liberal display of Irish. The 
position of the trade was much the same as on Monday last. 
‘Transactions were restricted and quotations were unaltered. 
best Scotland crosses were disposed of at 5s 4d and 5s 6d per 8 Ibs. 
From the Midland and home counties we received about 2,000, 
from Scotland 206, and from Ireland about 1,600 head. 
foreign side of the market was rather thinly supplied, principall 
with Canadian beasts. The trade was quiet at previous proces 
The number of sheep on offer was only moderate. Sales pro- 
gressed very slowly, but the market was steady. The best ie 
and half-breds were generally disposed of at 6s 4d and 6s 6d, bu 
in some few instances 6s 8d per 8 lbs was realised. Calvee S 
pigs were quiet, and about the same in value. At Deptford 
400 beasts and about 4,000 sheep. 


Suppiies on SALE. 
Dec. 10, 1877. Dee. 9, 1878. Dee 8, 1878. 






Beasts .......: saliateabiniiihebel ry” ype 4 ABO sasener _ 
I RIN Zain DASO  sereerees us 
CERIGN  srccnSnesvovasencnenonseonnonsons ae 150 ceeneeeee ” 
BADD sc chcinavebovdiinnasousinesacaivenne OP qgusnsie VIO seevesees 
METROPOLITAN MEAT MARKET. — 
Decemprr 8.—Trade was slow to-day. The supply 
ate, and prices were as under :— 
Per 8 lb by the carcase. ait + 
8g 8 to 
Inferior beef ...... . 2 8403 4] Inferior mutton .....--- ; ; 44 
Middling ditto ...... 3 8 4 4| Middling ditto... 7 § 50 
Prime large ditto . 4 6 = & 10j Prime ditto ....-cee nee 4 
Prime small ditto ........4 8 5 2| Large pork snnneoessnnnnannes 3 8 40 
WHEE cscosmedecendbinievmenenue 5 O «5 4] Small ditto......0--rerrrr P 





POTATO MARKET. 

BoroveH anp Sprrairie.ps, December 8.—Good pan 
continue in moderate request, and sales retains a steady 
ance. 


ee 
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Per ton. | Per ton 
s s 8 s 
Scotch regents .................. 139 to 150 | Lincoln champions ............ 140 
Ditto champions ...... 140 150 | Victorias. ..... 149 to 160 


German reds and Belgian kidneys, 5s Sd to 6s 3d per bag. French 


per bag. 
Che Gasette. 


Fripay, December 5. 
BANKRUPTS. 

George Emmett, Hogarth House, St Bride’s avenue, Fleet street 
publisher. 

Frederick Owen, Holly Lodge, Seymour place, Fulham. 

George William Gimblett, 3 Webber street, Falmouth, saddler and 
confectioner. 

Joseph Bridger, Town Raw Green Farm, Rotherfield, farmer. 

John George Westlake, 175 Hotwell road, Clifton, Bristol, grocer 
and provision dealer. 

Daniel Gerry, Temperanee Hotel, Victoria street, Bristol. 

James Matthews, aren near Axminster, butter factor. 

Alice Taylor Part, Lowton, near Newton-le- Willows, widow. 

George Allen, Knightley Hall, Gnosall, Staffordshire, farmer. 

Joseph Hallas, Fountain road, Kington-upon-Hull, general dealer. 

James Peter Smithson, Selby, commercial traveller. 

SCOTCH SEQUESTRATIONS. 

James Henderson McGhie, Paisley, afterwards Innellan, sometime 
painter and builder. 

Charles Gordon, Whitevale Chemical 
Portioner, Glasgow, sometime chemist. 

Lyon and Company, 45 Saint Enoch square, Glasgow, paraffin 
lamp manufacturers. 

John Porteous Sloan, Marchfield, Dumfries, farmer. 

William George Balfour, designing himself as of Balfour Castle, 
Orkney, sometime residing at Helensburgh, and Dumbarton, 
having no known calling. 

Andrew Carrick, 30 Gordon street, Glasgow, chemical, metal, and 
produce broker. 

John Thomas, 377 Dalmarnock road, Glasgow, plasterer. 

James Algie, Hutchesontown, Glasgow, grocer and spirit merchant. 

John Lowden, Dundee, coach proprietor. 

David Ritchie, Cumberland place, Paisley, fancy box maker and 
manufacturing stationer. 


whites, 8s 














, 


Works, Glasgow, now 





Turspay, December 9. 
BANKRUPTS. 
A. B. Spencer, 77 Bancroft road, Mile End, assistant to a meat 
salesman. 
Henry James Mayhew, late Wickhambrook, not now in England, 
innkeeper. 
Philip Arnold, Luton, plait merchant. 
—— King, late Saint George’s road, now Manor road, Hastings, 
uilder. 

Louis Gould, 3 Richmond garden Stables, Bournemouth, and 
Hill Farm, Thorney Hill, near Ringwood, job and post master. 
Charles Steel, Icknield street and Pitsford street, Birmingham, 

builder and beer retailer. 
Elijah Moate, 48 London street, Southport, ironmonger. 
Peter Huddart, 121 Hindpool road, Barrow-in-Furness, beerseller. 
John Blundon, 3 Trinity street, New Clee, fisherman, fishing vessel 
owner, and rigger. 
Mary Ann Copland and James Wallace, 146 Percy street, New- 
eastle-upon-Tyne, family grocers. 
William Mackenzie, Waterloo, near Blyth, butcher. 
Frederick Stapleton, Sheffield, builder and contractor. 
SCOTCH SEQUESTRATIONS. 
Duncan M‘Kay, Bowyer, Rowantreehill, Kilmalcolm. 
John Munro, Stenhousemuir, Larbert, woollen merchant. 
John Hannah, Newton-Stewart, general dealer. 
Finlay Ross, College street, Edinburgh, merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Samson Aaronson, Thanet’s place, Strand, and Pool Valley, 
Brighton, ladies’ outfitter, trading as Madame Aaronson. 

W. H. Maxwell Dalston, 115 Aldersgate street. 

Joseph Brownlow, 29 Mordaunt street, Brixton, salesman. 

Auguste Boetsch, formerly of the Albemarle Hotel, Piccadilly, 
hotel proprietor, but now of No. 9 Grant road, Wandsworth, and 
of the United Service Club, Pall Mall, professional cook. 

Mary Tucker, Saint Thomas the Apostle, Devon, widow. 

Charles Salter the younger, Newlands Broadelist, Devon, gentle- 


man. 

William Green, Saint David's Hill, Exeter, police ingpector. 

Robert John Crandon, Percy street, Bedminster, Bristol, beerhouse 
keeper. 

William Holloway, Day House, Kingsland, Hereford, farmer. 

William Mackman, Whaplode Drove, Lincoln, baker. 

James Ormerod, Waterfoot, Lancaster, and Lawrence Ormerod, 
Coupe, near Waterfoot, trading as Ormerod and Co., felt manu- 
facturers, Baltic Mill, Waterfoot. 

Leonard Beecher Tester Burton, Nos. 53 and 54 High street, 
Brighton, wine and spirit merchant. 

Robert Ryder, 26 Great Passage street, Kingston-upon-Haull, com- 
mission agent. 

SCOTCH SEQUESTRATIONS. 
| John M‘Queen, G , and Brighton terrace, Govan, portioner. 
Andrew Yuille, san tenanna street, Glasgow, merchant. 





John Milne, fish curer, Peterhead, and Denholm, Aberdeen, farmer. 





STATEMENT 


150 | Of Imports, Exports, and Home Consumption of the following articles in the | 


49 weeks ending Dec. 6, 1879, showing the Stock on Dec. 6, compared 
with the corresponding period of 1878. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, fc. 
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SUGAR. 
IMPORTED. | Dextverep. Stocr 
| 1879. | 1878. | 1879 | 1878 | 1879 1878. 
| tons tons. tons. tons. tons. tona. 
Went PRR ia ccsirninsss | 245,572; 105,182) 128,082 107,322) 26,241 8,674 
Manritius — 4,354) 3,187 3,897 6,632 1,926 LbLS 
Egyptian — 4,467 3,564) 4,904 6,607) O85 1570 
ne 43 1,177 668 1,100) 78 373 
I i salensantionla: 959) 1,763 950} = 5,563) 23 642 
I cases hasan } 6,214) 11,816 7,029) 18,684) 7383 8,612 
ONIN dias csctnenasiintle 6,407 5,247 4,642 5,914, 3,242, 2.58) 
Manila, Java, &.......... 18,247 10,664) 11,234 20,113 17,635 7,942 
ID Shecctrines anal 4,122 7,768) 6467> =17,646 2500 5,520 
isda cc ctaacices inl 5,697 1,399) 5,211) 2,023, 573, 91} 
Brazil ............. sail 8,236, 10,308) 8,188 9,992 2,004) 2,179 
Porto Rico .............00+ 8,904 5,953) 9,265, 6,361 280 509 
ee ee 91,107; 68,228) 89,208) 79,871) 6,307} 3,137 
—- I coccinea sss-see| 304,716, 236,256, 279,833; 288,333, 70,387) 43,435 
MOLASSES. 
IMPORTED. Home Consumpr. Srockr 
tons. tons. tons. tons. tons. tons. 
> ee 6,343 5,369 5,653 3,172) 3,982 994 
NINE Nicasscicdnaces Nona 2,029 1,558 2,516) 626: 1,456) 293 
site 8372 6927 8169) 3798 531% 1,287 
ee Wa eS el ee 
RUM. 
nie ~ |Exportep & Dr- _ 
IMPORTED. |LIVERED TO Vat. Home Consump. Stock 
iceman cenebspenaiaanlilcaieaaiuicdhis abishappatie Cea aaaaeen Te aa ahidaaaneinaisl 
1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879. » 1878. 
gals. ls. | Is. gals. gala. gals. gals. gals. 
West India.. 2,921,175 2,907,855-1,179,090 1,139,985 1,850,940 1,660,185 2,206,980 2,488,725 
East India.. 315,045 312,615, 302,760 414,585, 153,200 189,945 179,235 236,470 
Foreigu...... 54,045 48,825, 62,530 125,055) 21,645) 38,385, 263,295, 292,005 
ExporTep. | 
Vatted ...... 1,463,400 1,595,118 277,860 933,973! 412,425 483,080! 413,370 425,610 
Total ... 4,753,665 4,864,323 ,2,42°,240 2,613,600 2,418,210 2,371,545 3,062,880 3,492.90 ) | 
COCOA. 
ImporRTEeD Exportep. Home Consump. Srocx. 
| ewts. | ewts. | ewte. cwts.  cwts. | cwte. | cwts. | . cwts. 
B. Pintation! 137,629 103,942) 38,895 18,599 75,165, 92,854 32,002) 8315 
Foreign ......| 47,907, 15,752, 24408, 16,732) 9315) 5,571, 14,724) 2,047 
Total ...| 195,536 119,694 63,304 35,331) 84,480 98,425, 46,728 10,362 
COFFEE, 
tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India./ 4539) 3,550 3,571) 2,556 1209 1,002 507! ~x2 
Ceylon ......| 31,811; 23,140; 21619) 14,991) 9,521, 10,053, 3,590) 3,624). 
Kast India...! 8,291 4,356, 3,119 4,355 4,920 1,499) 2350 
Mocha ...... 1,057) 921, 462 457 509 641 $55) 405 
Braail......... | 11,236 9,654 10,006 7,184 1,685, 2473 2,400). 3,172 
Other Frgn) 10,34 642% 6475 3,743 2,935, 2,712, 2,595, 1,639 
Total ...| 67,076, 51,974 46,579, 31,950; 20214, 21,781) 11,035, 12,072 
RICE......... 83,287 84,612) ... | ... | 93,780) 101,963) 15,073! 27,007 
PEPPER. 
| tons. | tons. | toms. | tons. | tons. | tons. | tons. | toma. 
Wilts 6.08 ta Se we 1 2,155} 1871) 1,126 1,308 
Black ......... mm KE oe 6,798, 8446 3,200, 4,958 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS., Sos! et ash. ae 3.489  3,513'  «1431) (166 | 
CAS. LIG...) 18,392) 43,948) i 28,062) 36,983 61,270) 66,463 
CINNAM’N | 14,021, 15,411) | ow =| 15,865, 16,003 6366 7,589 
eC 
| bags. | bags. | bags bags. | bags. | bags. bags. | bags. 
PIMENTO... 28,501, 26,142 ee 37,547 25,538 «=—7,009' 15,402 
RAW MATERIALS, DYESTUFFS, &c. 
a e serons. serons. serons. } serons. | serons. } serons. serous. | s€10ns6. 
COCHIN'L.| 15,576 15608) .. | ... | 17,062) 17,692, 3,770, 4,973 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 3515 ~ |. | 3601, 4400 12966 12.850 
tons. | tons. | tons, | tons. tons. | tons. | tons. | tons. 
LOGWOOD,| 4192) 7,288 .. | ... 6,387, 9,989) 943} 3,537 
PusTIC ..| 1,604, oe .. | | 1,180, 131% wil 6 
INDIGO. 
"| chests. | chests. | chests, | chests. | chests. | chests. chests. | chests 
East India..| 23635 16618 .. | .. 19,981 419,008 3,873, 10,833 
serons. serous. | serons. serons. | serons. serons. séromns. serous. 
Spanish ...... 580, 55... | ... | S8t7) 64s v7} 748 
SALTPETRE. s 
Nitrate of, tens. | tons. | tons. | toms. | tons | tons. | toma. | tone. 
Potass ...| 9654 9387) .. | .. | WOSe 9922) 2801 3688) 
NitrateSoda| 10,329 959% .. | ... | 33,56l| 10,001) 6334, 996 
COTTON fe 
re bales. | bales. | bales. | bales. | bales. | bales. | bales | bales. 
E. India, ke. 162850 6310) a 156,986 W327 47408 22,112 


a i 
i 
| 


iakiadey 2,723,988 2,731,816, 251,022 200,625 2,467,600 2,590,740 388,650, 329,250 
j ; 
Total ...'2,876,839-2,797,728 251,022 280,625-2,614,626 2,580,067, 436,050) 361,382 


t — 
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—_—_— 















































= o— s do sd | Sugar (continued) 
: : hants’ Teeth— 8s @&# Plumbag' sdgsqd 

COM MERC IAL TIMES. we ee Se 8 : . : ee oe cwt 16 0 21 0 “Tilers Comune, : 

WEEKLY PRICE CURRENT. : _ Serivelloes ‘duty7ss aos a Butter—Cork ........pcewt 0 0 0 0 ile tesa oe 22 0 _ ° 

ing list | FEBIt— Currants ewcet 33 0 37 0 | Frieslandfresh, finest. 0 9 0 0 | Bastard... 19 6 2 

e*, The prices in the following list | “ patras ...........per ewt 33 : SE scsacesusn crises 116 0130 0 OD nee len? 
are revised on Friday, assisted by an |  Vostizza ............-.---- 37 0 38 0. | Bacon singed—Waterfrd. 6 0 0 0 Forexport, free onboard ° 8 @ 

eminent firm in each department. Grulf............-res-veeeeeseres > . = 0 DORN, sciccccssnccusenes 64 0 66 6 key loaves,6to101b 39 0 4 9 

LONDON, Frtpay Evento. eee eed BO. HS. © TORII vic cainah daeggih tall 62 0 64 0 WUT itescesseescesre, 33 0 3 9 

Arrow Root—per lb 2 «4 Figs, Turkey...pc van SRD sn cacccccnorqioee 58 0 6 0 ___, a aa 22 6 3 ¢ 

St Vincent...... vee © 3 © 7§ | Raisins, duty 7s pe "$2 © 38 @ | Hams, York .................. 90 0112 0 | Dutch, refined, f.0.b. in Holland 

a Valencia. .......-..+-.+00+« 8 0 50 0 OS ne 80 0 9 0 20 Ib loaves superfine... 30 6 310 

Pot, Canada lstsort.pewt 27 6 28 0 Belected sccesakaprennic tage = 0140 0 Lard — Waterford and 201b No.1 ...29 6 39 4 

ot a 33 0 33 6 Muscatel .........:--.-+0++ 32 0 35 0 Limerick bladder ...... 68 0 72 0 Crushed,superfin.,inbis 31 0 31 ¢ 

Brimstone— Sayrne, vel S Chome Ss 6 Cork and Belfast ditto. 0 0 0 0 — Nol  — 29 9 % 6 

Rough,best thirds.per ton £510 0 0 Sultana .......-..eeeeeerees 30 0 50 0 Ferkin and keg, Irish... 56 0 64 0 - No.2 — 27 6 9 0 

Roll ..... -- 815 0 0 BOM «ooo annesnerees-s WO 220 American & Canadian. 48 0 52 0 | French loaves, fob... 32 0 32 ¢ 

Flour £40 15 11 10 | Orangus—S.Michaelpese. 1° Ig 0 | Pork—Amer.&Can.pr.bi 530 0 75 0 | Sal 

Cocoa—duty ld per lb sd-esd V alencia .. a , or 10 ol 0 Beef—Amer. & Can..pr. te. 8 0110 0 Bengal ......... reowt 21 6 % 9 

Trinidad greytoord p.cwt 75 0 81 9 Lisbon & St U ny 5-6 04 | Genin... 60 0 62 0 English, refined. 6 6 mS 
Mid. to finest.............. 82 uv 105 9 | Palermo ............per DO 60 15 0 American, good to fine. 60 0 66 0 | Nitrate of Soda... 18 9 19 9 

Grenada = eee 80 0 8 O Lemons—Palermo ........ -*s os dn oe 56 0 58 0 Shells— Mo. per ont, 

SFA .....+.----o-eeenn DO Oe | ee 54h 1 ee 2 0 78 0 | ChinaManilagdtofine!s0 0199 9 

Surinam ........ mune ) © Plax —per on. Dundee 47 0 56 0 Rice—Softgrain.percwt 9 9 10 6 Bombay do 110 0 132 ¢ 

Caraccas ‘0 0110 © | a Pcanabangtahenddo 20 0 96 © | Bengal, white .............. 11 6 16 OQ | _ Tortoise, E.1,doperlb 8 0 16 9 

Coffee—Duty 1) per Ib. ; ec pendde Sh 6 6 | Degdlon ........... 9 0 10 6 | Tallow—per cwt. 

Ceylon, plantatn.lw.inid.. 94 0 96 0 ie eaten. 0) A: IIE voserrcssncnpcteccaes 6000 St Petersburg, lst YC. 45 0 9 9 
Middling to fine .97 0116 0 Egyptian, Scutched ...... eo ae * ee ae Australian mutton,fine 38 6 0 0 
Native, good ordinary.. 72 0 74 0 — Inferior ... ‘+ 3 dos a | Resiu—American 5 0 17 0 Do beef do ........... 36 0 0 6 

East India, plantation ... 922 0120 0 Gutta Percha—per | as Sago—Pearl..... perewt 18 0 21 0 eR ict oa) 3 3 09 
Native, good ordinary.. 73 0 40 0 Fine ceveccereccceecessoesceceocce £ . £ 8 Sago flour onescevcesssecceenese 16 0 16 6 Tapioca—E.I flakep.lb. 0 2} 0 3 

Fine Mysore 100 0 125° 0 Hemp —duty a ton 26 6 27 0 Shellac—per cwt ONE coessocoancs percwt 25 6 31 9 

Manila, fair Indan ok 77 0 St Petersbrg.,c — 33 10 3710 Orange, good to fine ...... 170 0200 0 Tar—Stockholm.per br] 18 0 00 

Singapore, Bonthyne..... 70 0 76 0 Manila, roping sorts ...... ‘14 10 29 0 Livery and native ...... 150 0165 0 Archangel ...............17 0 09 

Mocha, fair to good &fine 99 0110 0 Jute = ; fed aaa 2 : —min 150 0155 0 Tea—duty 6d per ib 

Jamaica, good to fine ord. 68 0 80 0 Coir OS 6 mle Button, sorts good to finel50 0 200 0 Congou, common to fair. 0 10} 1 % 
Low middling to fine... 85 0120 0 eee. 2? e Low to medium ......... 125 0145 0 Medium to good......... 13 17 

Costa Rica, good and fine 85 0 98 0 Hides—0Ox & Cow pr lb : d : os iii +. = 3 110 0120 0 Fine to finest 18 223 

Ordinary to fine ord.... 72 0 84 0 B. A. and M. Magan 4 6 se > oh | wake , seeee Souchong com. to finest. 1 6 2 0 
| Central American oon ¢ De &. Grande, canoe SS 6 lek | Bensel—~Gardah perth 17 © 88°6 | Geleme alee eseeet ae 110 
Good to fine ts 6 6 | eae 05 08 | Cossimbuser............... 13 6 17 6 | Flowery Pekoe,frtofinst. 1 0 3 4 

Brazil, Rio low superior.. 79 0 80 0 Drysalted ee ( 7 ’ 0 63 Gonatea ; nem * 2s Orange Pekoe «..:...-c.< 010 20 
Good first nae @ ge 8 Drysalted Mauritius ee o 0 ll Jun rypore&Comercolly 13 6 16 0 Canton scented capers, 

Fair to good channel... 69 0 76 0 Rio, dry Rio Grande ...... ; a Q oh Barrised seve © common to finest .. 0 9 1 9 
Common to barely fair 60 © 67 0 | West Coast hides............ ‘ 0 72 Radnagore ............... 13 6 16 6 | Twanky,commontofine, 0 8 1 0 
Washed ... sesesveovee OF 0100 0 | Cape, salted .................. 0: - ae Mos. 1s 200 00 Hyson, common to fair.. 1 0 1 

” 7 stralis 0 32 0 6 China—Tsatlee, Nos.1&2 } . L 7 

Santos......... vsereeee JL 0 78 O Australian pearaibepnepiaieeoetn o£ 05 te 17 6 18 6 Gced to finest............ 18 36 

Bahia : ssteheseaeil 8 0 WO 0 New York .............--00-+ 2.0 No. 4and 5, &............ 14 6 17 0 Y. Hyson, com. to finest. 010 2 9} 

Cotton—per |b. OR FF Ee tg en ee ee Tayeam .................. 11 6 18 6 | Imperial, com. to finest. 1 0 110 

| Tinnevelly, fair to gd. fair 57 6f 8. America Horse, pr hc e. ; as eee neem nope Gasewiee .... eee ol 14 
| Western do do cada, Cee 543 Indigo —(last sale a 70 88 aomieen See 12 6 16 6 Good to finest........... 1636 

Chemicals s 4 2 d | Bengal mid. to Gne violet 7 7 9 an 16 @ 17 © | Indian Pekoe,incbroken 1 4 210 

Acid, citric .-perlb 1h O 0 Consuming mid. to fine 6 10 7 : 5 2 adr ony ag 18 0 21 0 Orange do 4nest 3640 
Oxalic - 0 0 Low and ordinary ...... s ¢-.6% eee en on he Sena ccd 11% 
Zartario eo aN : 3 : : — paper emedeet i » : ‘’ eer ee none 00 0 0 Souchong ......... 216 
Sulphuric ........ - % Oo Seemann werseaacbbacnesisunsedes ian—-Raw, white Novi Broken tea 20... ss 9 

Alum. lump perton £615 7 0 | Kurpah, good to fine...... 2 2s "is es 0 0 0 9 Japan, common to fair.. O11 1 4 

Ammonia,carbonate.plb 0 6) 0 63 Ord. to middling...... ie. a oan = Be erases > os 'lesteen Saale 
Mariate per ton £30 0 40 0 India Rubber—per lb er Inds ptt eeeseeeeeeee - a 0 nN a Wa —Dantzic 
~ 20) 9 ¢ East Indi scdchcgianaens: "Ma: ae oa Organzines—Piedmont... 26 0 29 e 1 
Sulphate ... ne 8 he fast India...............-.. ! 3 4 Mil 24 0 27 0 & Meme! fir..perload 35 0 85 0 

Arsenic, lump......per cwt . ° : ° pane, Sas ore 31 8 ee riailiciiess eee ated 22 int. eens 
as ee 0° ather—pe ‘iets liana sia me Swedish fir ..............30 0 4 0 

| Bleaching powder > - ; . : — a ; : : : ad ee ee perlb 0 32 0 4} Canada red pine......... oo 0 8 : 
orax, English, refined... 38 3s do ‘ A a ; ‘} a a i . 6 0105 

| on tartar, crystals ...114 0115 0 English butts...16 24 1 3 2 : aeppy and Malabar... : S > 7 Ok yoo 5 0 70 0 

| Calomel ...............perlb 3 1 0 0 do we 41 © 2 Bl Semenbeciidculosek © af 3 bs | Geteoeek cee 95 0120 0 

| Iodine per = : 213 — ss = ; 0 1 ; 2 nance se Corton "3635 | Rk... eee 0 

Potash, bichromate...p lb 0 7 0 0 do eee : H) 5 - 3 ; —Is ose < > is ee 200 0 260 
Chlorate stereo: eS Ss Calf Skins ......28 35 1 6 z é 0 me ere. : a 1 9 a sd ya 18 ft each, 50 0135 0 | 
Hydriodate iene - a. “ 2 = oat = - : : = : acne Tienes as 54 0 85 ° Deals & haere & Proparet West . 
russiate soe @ ERG 12+ . man a at ‘ F vorw sbg s | 
Sulphate si perton £9 6 10 0 Dressing Hides ............ L2we Cloves—Zanzibar seeusones . Z 1 : Forma Renee 7 6 1310 | 

Sal-Acetos ..perlb © 7 © 0 | Shaved do ............ 1 1 1 6 Penang sovssearencretecaeee 2 Sees renee en ae 8017 0) 

Sal-Ammoniac.....prewt 44 0 4 0 Horse Hides, English .. 010 1 1 Ginger—per cwt 9 leeds ce 610 910 | 

Soda, ash per degree 0 17 2 0 do Spanish..per hide 6 0 19 0 Cochin, scraped ......... = >< caren st } ine ......... 18 0 2810 

” ienatemate percwt 10 9 © © | Kips, English, per Ib... O11 1 9 Do rough ............ 30 0 48 . Otnada a os “8 19 15 15 | 
Crystals, ex ship prton £310 0 0 ne arma as 2 9 : 1 —— snevomnpuscsnnkessiios = ° os 0 = — ae - 

Sugar lead, white .pewt 37 6 40 0 etals—British Copper £ s £ 8 moors. sponnsacongnonscaees : me : ruce......... 6 @ 2 

ees = =? | Geer n Cee | See SS) ee 

Sulvhate Quinine— est selected ............ ‘= é ee ae . ed ie ile£ll0 0 17 
Ce Ny ape ll 0 0 0 Sheets ..........-0.0. TF O 73 0 | Mace ........... +e per Ib 1 6 3 : oa 0 @ 0| 
French ditto ae Oe are Chili, bars, g. 0. b. ...... 65 0 65 10 Nutmegs, brown ............ a ee or mille...... 23 0 24 0 

Sulphate, copper...prewt 21 6 0 0 Australian, Wallaroo... 7410 75 0 Spirits—Rum, duty 10s 2d per gal. Tobacco _duty36perib s dead 
Zinc .16 6 18 O do Burra ....... 73 10 74 0 Jamaica, per gal. bond, 36 Maryland, per Ib, bond... 0 6 09 

Vermillion, English..plb 2 8 0 © | Iron, perton £s £8 30 to 35 0. P ........004. 3 4 | ¥i a on 0 4 Ol 

Coals—per ton. Bars, &c., British ...... 615 7 5 Fine marks ............ 40 46 iret stript ert 65 On) 

Wallsend, best...............16 6 17 0 rer 7 0 710 Demerara,gdtofineprf 1 8 1 9 Sentusiee taal "04 0% 

Common West Hartley... 14 0 0 0 a 2 710 715 Leeward Island...... — 1 : 1 : 5. Y stript cai @ 5 0 9 

| Cochineal Sheets...................... 8 0 90 E.l. & Mauritius ..— 1 1 5 Nearohead duty 410 11 26 

Teneriffe silvers.....prlb 3 1 3 8 Bars, Wales iteng ee BOND ov cessiciscenens — 13 16 ae if. duty 30prib 0 5} 22 
Black ... Ala a I iccswuaycg a ae ee Brandy, duty 10s 5d per gal. Hav aoe SS 16 60 

Drugs— Swedish ............ mete 910 10 0 _ ei il 0 ll 2 ng ee bndautys6 8 0 35 0 

Aloes, East India..percewtl100 0190 0 Scotch pig, cash ......... 60,0 Vintage of | 1877......... ll 4 il 6 T = ncn ak 

Cape, good to fine .42 0 4 O Lead—English pig, pton£18 0 18 5 Ist brand 4 1875......... 1110 12 0 ye — ee a 20 6 0 
. Anniseed, China, Star......100 0110 0 Spanish pig ...............1715 18 0 inhhds_ | 1874......... 0 0 0 0 w a ich—oer pack 
; Balram, Peru perrlb 7 6 8 0 Quicksilver......per bottle 7 0 7 5 a... .. 13 3 13 6 = 240 Ike 
Capivi wane 2 Spelter, com.Silesianp.tn. 20 0 20 5 | Corn spirits, f,dutypaid 11 8 ll 9 Fle s 8. Down hoggs£13 10 1410 

Bark, Calisaya . 2 6 7 O | Tix, English, ingots ...... 9 0 G O | Spirits, f.o.b. Exportation 17 1 9 Half-bred hoggs...... 12 10 1810 

Camphor, China ..perewtl05 0 107 6 SN tices Pc cesl ace ace 9 0 00 alt spirits, duty paid...12 6 lt 6 Ke & flesces ae 12 0B 0 

Cardamoms, Malabar,gd. 9 0 10 6 ERED censnssvesensecsrenns OO OO OO & 1 Glam .......;:..0000 1m 48 i ewes &wthrs. 13 10 14 10 

Cantharides perlb 23 4 3 Australian.................. 90 0 90 5 | Sugar—per ewt ‘ Leloester €0........---- 110 210 

Castor oil, seconds . © 43 0 4} | Tin plates, per box s ds ad | British W. India, refining 21 6 25 0 thn pickick. 1410 1510 

Ipecacuanha, good tefine 5 3 5 6 Charcoal, IC ............ 27 0 29 0 Crystalised ............... 28 0 32 6 — eee cal 

Jalap, good a <n Coke, IC 0... 24 © 26 0 | Foreign Muscovy. grocery 25 0 28 0 tae os 1210 1310 

Musk, fine Tonquin..poz55 0 60 0 Molasses—W.1..p.cwt 10 6 12 0 EE ee 20 6 2 0 8 Per ere 122 0 13 0 

Oil, Cassia ..perlb 4 6 0 0 | Oils—Fish— £ s £ 8 | Mauritius,grny,&crystlsd 26 0 31 0 shin “Wetr.mat 1610 7 10 

, Aniseed inn en ee Sperm ............per tun 6910 70 0 | Syrupslowto good yellow 22 6 25 0 oe ". 310 HY 
. Gptem, Sorkey fine .18 0 19 0 Southern, pale ............ 27 0 0 0 Low to good brown ... 19 0 22 0 7 te is oe 12 0 a” 

, Rhubarb,Chinafairtogd. 1 3 3 6 Seal, pale .................. 31 0 © 0 | Bengal,lw to fineGurpat. 22 0 27 6 Cousme: tching ..... 410 6 
; Senna, Tinnevelly good... 0 5} 0 10 ROO ststeceenss ss cseenpievnce a a nn Low te good brown ...17 0 22 6 Hog ee. 1310 4 . 
Other E. I. lowto good 0 24 0 9 Olive—Gallipoli ............ 00 60 Penang, low to fine yellow 21 0 29 9 eee on 12 0 By 

Dye stuffs, &c.— Messina, Palermo, &c., 4610 0 0 Low to good brown ...17 0 20 6 eee pe sa 6 

Galls, China perewt 65 0 67 6 MND Natkisrancsncakonte ek ee Madras, native............... 00 006 Colonia + end Port Philip Average, 

Safflower, Bengal .........120 0190 0 Levant ......... ongnenid 410 0 0 ATED siicigraciniincivnntios 17 6 18 0 bo andlamb.. 1 6 3%) 

Turmeric, Bengal .........13 9 14 6 Mogadore .................. 00 00 wleelin aie i scial aceite 21 0 2 6 —_ rig ee 18 2 1! 

Gambier, block ............ 18 6 18 7} | Seeds, Linseed... per ton 2715 28 0 NE As. Sdivenssonss 18 0 19 0 oe a 01 2ey 

Cutch, good to fine... 36 0 38 0 Rape, refined English... 3115 32 0 | Siam and Chinn low to Unwecieces(webd) 1 3 29] 

Lac dye— Brown, English ......... HO 00 good white ............ 0 00 Loch de-Fleece & 3 3 Q 
Good fine marks...prib © 9 1 1 | Groundnut... 30 00 Low to fine yellow...... 00 00 ee, 5 sa 
Low and native ......... 0 2 © 7 | Cocoa-nut Ceylon ......... 37 0 0 0 Low to fine brown ...... 17 0 21 6 Sco’ BE anithaidiaes 8 * 4 

aan s £ s | Palm(Lagos) ......... 36 0 0 0 | Java, grey and white......23 C 29 6 yuew 4 vieees..... 0 9 18 

Brazil perton 12 © 4 © | Lard English 4 0 46 «0 Brown and yellow ...... 17 6 22 6 Loc 7s &lamb 1 4 18) 

Cam...... : 18 0 23 0 Petroleum ........pergal. 0 7 ©0734 | Cuba, clayed, Nos. 12a14 27 0 28 6 | V D. La- ir eciis 3 bul 

Fustic, Jamaica ............ 515 6 5 | OilCakes,Lnsd,Engptn.1015 ll 0 Do do Wall 24 0 26 0 Soommed, eae! 0% 9's | 
Te ecters 8 0 810 | Foreign... 0... 976 10176 | Doafloat U.K. 12......27 0 27 6 | vee H Fleecelamb 12 f 5 
Lima Wood ............... 15 0 16 0 | Oil Seeds— sdesd Do Centrifugal 12...... 29 0 29 6 Ca a ee 1 6 17/ 

Logwood, Campeachy .. 9 0 910 Linseed, Black Seapqr.55 0 © 0 | Brazil, brown ............. 17 6 21 a aon 1 4 910 
SE 715 00 a, i TS 2! CfA 1 22 0 25 0 Scoured, & “ye SS 08 7H 
Jamaion oo cesses 6 5 615 Calentta oo 57 0 58 0 | n., good to finecrys. 27 0 28 0 Uae aor ote 28 0 

Red Sanders ...............-.. 5176 6 5 Rapeseed ,Ferozepore... 48 0 9 0 | MOORS  clstanectxe 0 22 0 | Wax—Beos......Po ” ap 

RIN cos ccdsinccoceccdracaadual 1010 14 0 Calcutta, R.A.T,3% 47 6 47 6 | Beet—French Crystal. 0 0 00! E.LWhice. - 
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BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 


} 
Dividends Due, Britisu Frunps, 


Closing 
Prices. 





Jan. 5 July 5.../3 


r Cent. Consols ............ 97 Mt 

for Account, Jan. 6...... | 97% 972 

April 5 Oct. 5... 3 per Cent. Reduced ............ 96; 97 

April 5 Oct. 5.. aoe a 96{ 97 
Jan.5duly5... Do3} — Jan. 1894 

Jan. 5July5... Do2} — . Jan. 1894 78% 79} 
Jan. 5July5 .. . Annuities (acai —_ 1880) 

ye iS ee rene pr. 1885 4% 48 

Feb. 4 Aug. oe Do (ited ea'Tei!) Abe, 1908) 16} 164 


| Mar. 11 Sept. ii |Excheq. Bills, June,1,0001 2 %| 3s 8s p 
June 11 Dec. 11) Do. 100i, 2001, and 5001 2 %)| 3s 8s : 
Inpran Gov. SECURITIES. 


| Jan. 5 July 5 [nda Stock 5 % ... July, 1880102 3 
April 5 5Oct.5.... Do4% ....2.-.-. Oct. 1888103} 4 
Do Enfaced Paper, 4% . | 78 39 
| Do do 44 % 1885............... 
May 31 Nov. 30| Do do 44 % 1893............... 85 36 
June 1 Dee.1.... Do do 5% Rup. Deben. 1882! oe 
Mar.31S8ept.30 Do Bonds, 4 %, 1,000! ...... 333 38sp 
| Mar. 31 Sept.30 Do do 4 %, under 1,000 ... 53s 38sp 


| Feb. 16 Aug. 16 Do Deb. 4%, 1000150011884 1013 Y 
MISCELLANEOUS. | 

April 5 Oct. 5... Bk.of England 8k.5} %last}yr 269 271 
April 1 Oct. 1... Canada Gov. 4% Bnds, 1903-8, | 


guar. by Imperial Govt... 108 9 


April 1 Oct.1... Do guaranteed 4 “os 1910...| aia 
April 1 Oct.1.... Do > . =e 
i 1. 4 %, 1913.. -|108 9 


Do do 
"Corp. of —. Bds, 1881-3,34%) ... 
Do do 1884-734% 99 100 
Do do 1880-1,44% 101 2 
| Jn. Apr. Sly Oct. Metropol. Brd. of Wrks 34 % 1014 2 


COLONIAL GOVERNMENT 


| 














SECURITIES. 
ccsmeamtieets - ‘ 
| Autho- | Dividends = Closing 
| vised | Yame ‘ 
Iseue. | Due. Prices 
Se .-- —— 
| £ } 
| 150,000|Jan &July)B. Columbia, 1907.. 6 % 114 116 
100,000) Apr & Oct B. Columbia, 1894.. 6 %/108 110 
447 600 Fa oes — — %|101 105 
4,447,000) ) Jn& Jy Do 1882-4 ......... 6 %/104 107 
4,734,580. Sasa Die Pree 5 %/104 105 
1,025,752. Jan & July Do 1885, Ins: Stk. 5 %/104 105 
1,138,152) Apr & Oct Do Domn.of 1903 5 %\|107 109 
5,755,500 May& Nov. Do 1904-5-6 ...... 4 %| 944 953 
2,850,980 May& Nov Do 1904-5-6 4 %| 944 95} 
|... |Apr & Oct (Cape of Good Hope, 
890-1900 ...6 %/111 115. 
Apr & Oct Do 153000 .6 % 
... |dan&duly| Do 190) ............ 6 % 111 113 
219,700 Apr & Oct Do 1900 ............ 5 %'107 109 
| 5,845,000 Apr & Oct ee 45%\ 97— 98% 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %|104 106 
400,000'May& Nov Do .o.....ceccccceene % 103 105 
150,000; May& Nov Mauritius, 1882 ... 6 %|102 104 
400,000 Feb& Aug Dol | 


100,000, May& Nov, Do 

100,000 Apr & Oct Natal 
69,000 May& Nov. Do .. 

137,000 May& Nov = 













‘| 1,300,000 Mar&Sept| Do ead 44%) 96} 97% 
| 166,000 Jan& July/New Brunswick .. 6 % 110 112 
5,031, 500 Jan & July New South Wales.. 5 %/104 107 
1,000,000 Jan & July | Sr ae % 104 106 
1,901,500Jan&July) Do ................ 4%| 97 98 
| ” 93,100 Jan & July New Zealand, 1891. 6 % 111 113 
| 433,000 Jan & July oe. 5 % 103 105 
7,153,100 Quarterly. _ Consolidated, 5 %{101 102 
| 201,500/Mar&Sept, Do 1891 ............ 6% lll 113 
329'900|June& Dec! Do is01 oeiiadens 6 %|112 114 
6,000,000 Feb& Aug) Do 5/30,1879-1904 44%/| 93 95 
'-1,250,000/Jan & July Do 5/30, 1881-1906 5 % 1014 1024 
3,500,000 Mar&Sept| Do 10/40............ 5%) 994 1005 
225,000, Jan & July. Nova Scotia, 1886... 6 %/109 111 
| 220,000|Jan & Sept Prince Edward Is- 
| land, 1030...... 6 %|106 108 
| 800,000! May& NoviQuebee (Prov. of) 5 %|103 105 
| 360,000 May PO BMD secisvenct proces 5 % 108 105 
1,350,200) Jan& July, Queensland, 1882-5 6 % 104 108 
| 1/608,050\Jan & July! Do 18916 ......... 6 % 114 116 
| 4,902,400 Jan&July Do 1913-15......... 4 %| 90} 91} 
| 1,184,800 Jan &July To 1915, Scrip... 4 %| ... 
309,800 Jan & July S. Austral. 1879-80 6 %| 0 
299,500 Jan&July Do 1881-1890...... 6 %! . 
410,200 Jan&July Do 1891-1900...... 6 % 116 120 
778, 500) Jan & July Do 1901-1918...... 6 % 120 123 
240,000! Jan& July, Do 1911-1920...... 5 % 108 110 
8441-300) Jan & July Do 1894-1916...... 4 %| 93} 
00,000! May& Nov StraitsSetmnts.Gv. 44% 99 101 
108 500iSen i 3 uly Tasmanian, 1895... 6 % 113 115 
552,800 Jan&July Do 1893-1901...... 6% 113 115 
300,000\Jan&July Do July, 1901 ... 4 %| 92} 933 
| 100,000, Mar&Sept Trinidad Debutres. 5 % 
| _ 850,000 Jan & July Victoria, 1891 ...... 6% 115 117 
2 ‘Apr & Oct, S68-5 ......... 6 % 105 108 
2,107,000 Jan&July Do 1894 ............ 5 % 107 108 






100,000 Apr & Oct Western Australia ralia 44%) 97 99 
_ DOCKS. 
















Autho- 
rised nen Paid. 
e. 





Name. 


















£ 
2,385,500Stock. 100 East and West India... 1 119 
1,421,400!Stock.: 100 (Hull ...........0.0.0..000.. 4 
.756,697) Stock. 100 ‘London &St Katharine 76 78 
510,000/Stock., 100 Mildwall .................. 97 i 
361,249/Stock.| 100 Southampton ............ 85 
994,313 Stock., 100 Surrey Commercial ... 145 148 












% 964 
44% 162 108 
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Stock Markets Price Current. 








FOREIGN STOCKS, BONDS, &c. 
toast Next 
oe 2 Draw- ad Closin 
e. ze ing. Prices. 
Jan. July. 24 | Dec. Argentine, 1869... 6 % 92) 933 | 
Mar. Sept. 2} Feb. Do Public Wrks 6 % 863 S7} 
2 *Oct. Bolivia............... 6 % 364 374 
she rs : DoBndhldraGts 364 373 
June Dec. 1 May. Brazilian, 1852 ... 44% ... ... 
June Dec. 1°* May. Do 1858 ......... 4)% .. ... 
April Oct. 1 “*Apr. Do 1859 ......... Rune’. esd 
June Dec. 1'* May. Do 1860 ......... PE asc: sie | 
April Oct. bP? Do 1863 ......... 44% 90 92 
Mar. Sept. 1 Jan. | Do 1865 ......... 5% 9 97 | 
Feb. Aug.|1 | Feb. | Do 1871 ......... 5 % 92) 933 
Jan. July. 1 | Feb.| Dol875 ......... 5 % 93) 944 
Jan. July. 4 Jan. B. Ayres, 1824 6 % eau 
Jan. July. Jan 3 % al 
April Oct. 1 *July! Do 1870 ......... 6% 83 8 
April Oct. 1 | Jan Do 1873 .6% 83 85 
Mar. Sept. Mar. Chilian, 1842 ...... fs 
June Dec. 1 Mar ND FE enieincnss 4% &B 68 
Jan. July. 2. Apl a 7% 9% 97 
Jan. July. 2 *Jan. Do 1867 ......... 6% 85 88 
Jan. July. 1 | May.) Do 1870 ......... 5% 75 77 
Mar. Sept. 2 Jan a 5% 72 74 | 
Mar. Sept. 2 | Jan.' Do 1875 ......... 5 % 72 74 
Feb. Aug. ... | Feb. Chinese, 1874-6 ...8 % 106 8 | 
Feb. Aung.) ...; ... 1877 . 8 %106 8 | 
April Oct.) 74 | Apl. ‘Colombian, RR Alien | 
hae ‘ “we .. 42%) 41 43 | 
}2 | Apl Costa Rica, 1871... 6 % 14@ 153 | 
a | 1 | Mar.) Do 1872 ......... 7 %} 9% 10 
Mar. Sept., 2 (*Jan. |Danubian, 1864... 7 % 101 103 
Jan. July. |1.04/*Dee. BOD TRE ocivicees 8 %\106 109 
Ecuador, NewCn. 1 %| 7} 8% 
April Oct. 387 Feb. Egyptian, 1864 ..7 %| 80 8 | 
May Nov.| ... | Jan.| Do Unified Dbt. 7 %| 513 512 | 
April Oct., .001, Apl. | Do Govnt. Pref. 5 %| 753 79} 
June Dec.’ | DoStateDomain 5 % 905 914 | 
Jan. oy 2 Dec. |Entre Rios, 1872.. 7 %| 98 102 
& Greek, 1824-5, xep 5 %/| 19 21 | 


Do Coupons ... | 7 8 
| oe 4 |Guatmala, 1869... 5%)... ... 
3 \*Dec. | Honduras, 1867..19 % 5 6 








j 
\*Dec.| Do 1870’ .........10%| 5 6 | 
-| 14 |*July.| Hungarian, 1871..5 % 78 79 
Jan. July. u *Oct. | Do 1878 .......... 5 %| 79 80 
Feb. Aug.) . ; ee | eee 
Jan, July; ... | Do Gold Rente 6 %| 84 84} | 
Jan. July. ... *Dec. Italian,Marem.R1 5 % 8 85 | 
April Oct.) ... *Jan.| DoStateDomns 5 %| 99 101 | 
Feb. Aug.) ... |*May. Japan, 1870 ...... % 110 115 
Jan, July.| 2 *Apr.' Do 1873 ......... 7 %/|106 108 
. ea . Mexican, 1851...... 3 %/| 2113 113 
a Si th, el ilk. SD atin 3 5 5) 
Feb. Aug.| 5 Feb. |Moorish Imperial 5 % 97 100 
May Nov:! ... Norwegian, 1876.. 44% 102 4 | 
Jan. aes Do 1878 ......... 44%|102 4 
2 a Paraguay. 1871... 8 %| 9 10 
Bal cn 1 SOE cocoa 8 %| 9 10 | 
12 ... |Peruvian, 1870 ... 6 %| 13% 143 
he ee kf eee 5 %| 119 12} | 
Jan. July.in’ne| ... |Portuguese......... 3 %| 55 534 } 
Mar. Se ots ... | -- |Russian, 1822, Stl. 5 %| 83 85 | 
Jan. J *Oct. | Do 1850 ......... 44%| 84 87 
June Dec. A |*Max. | Dome ......: a 
May Nev. 14; ... | Do 1858 .......... 3 %| 63 66 | 
May Nev.| Sora eh > ae 5% 8&4 85 | 
April Oct.| 1 *Jan.| Do Ang.-Dutch, 
4 1864, 100 ... 5 %| 89 91 
April Oct. 1 |*Jan.| Dodo S415)... 5 %/ ... ... 
April Oct.) 1 |*July. Do do 1866, 1001 5 %| 89 91 
Apail Oct.) 1 |*July. Dodo 841 15... 5 %/ ... ... 
May Nov.) -15*Aug.| Do (Nick. Rail.) 4 %| 76 77 
Feb. Aug.|:098)*Feb. | Do 1870 ......... 5 %, 36 88 
Mar. Sept.|-098 *Feb. | Do 1871 ......... 5 %| 86 87 
April Oct.|-098'*Apr.| Do 1872 ......... 5%) $5} 36% 
June Dec.| 098\*Dec.' Do 1873 ......... 5 % 36 864 
— Oct.|'098|*Apr.| Do 1875 ......... 44%) 76 77 
; | 1.75, Dec. |S. Domingo, 1869. 6 “| 7 8 
Jan. July. 23 | Dec. Santa Fé, 1874 ...7 %| 93 98 
June Dec.) 1 | ... |Sardinian, 1851... 5 %| 92 94 
June Dec. n’ne! Spaniel, 1867-75... 3 %| 15§ 15} 
June ey Do.. 2 %| 38} 383 
Jan. July. 1 | DoQuicks slvr.M. 5 % 101 108 
April Oct. “45+ aa. Swedish Gov. 1864 44% 100 103 
Jan. July. 3)... Do 1868 ......... 5 % 108 110 
June Dee.) ... | BOO DO Sicncnncs 4% 14 = 6 
June Dec. ... | . Do 1878 ......... 4% 9% 97 
April Oct. 1 (*July. Turkish, 1854......6 %|\ ... ... 
April Oct.) ...| ... Do Egypt.Trib. 5 % 75 77 
See 1 j*Dec.| Do 1858 ......... 6% 19 20 
2 May.| Do 1862 .......... 6% 16 17 
3 | May.| Do 1868 ......... EE ie ies 
}1 | Do Gen. Debt... 5 % (9§ 93 
on 2.44, May. Do 1865 .........6 % 12% 123 
Feb. Ang. 1 *May.| Do Guaranteed 4 % 104 106 
m3 1 | Mar.| Dossy .........6 %) 214 12 
April Oct. ... Do 1871 Eg. Tri. 44% 48} 59 
al Ae? | Do Treasury A. 9 %) 17} 18} 
1 | aiee. eee 6 10} 103 
2} | May. UruguayCon.1871 6 %| 30% 31¢ 
Jan. July. notapplied Venezuela, 1859...3 %| 7 8 
Jan. July. none SOE écransane 14% 3 4 
May Nov. notapplied Do 1862 ......... : %| 11 13 


April Oct. notapplied|) Do 1864 6% 10 12 
"Ta. —Dividends on the before-mentioned stocks 
payable in London. 





rterly| 1 ArgentineHd.Dis. 6 %| 65 67 
an. July. n’ne Austrian Sil. Ren. 5 %| 61 62 
May Nov.in'ne Do Paper ....... 5 %| 57 58 
April Oct | Do Gold Rente 4% 69 70 
Jan. July.| | Dutch Certitfictes. 25% a 
April Oct SoA ienenasa 4% 
Quarterly French Rentes ... 3 %| 81} 81} 
ae) n’ne| De kia 5 %\lt14 14 
Jan. Jul y.| _ Italian, ex. 25£ . -- 5 %| 30% 803 


* The tae are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 


, case, where there are drawings, half-yearly. | 





AMERICAN STOCKS. 


Autho- 











= j 
; i2?s Cl 
rised , i 
Name, =< : 
Issue. ics * Prices, 
— 
283,736,350 United States............... 6 % 1881109 10 
Do Funded ............... 5 % 1881 1054 
300,000,000 Do Funded ............... 44% 1904 109 
700,000,000 Do do ......ccce- 4 % 1907 06g 7 
3,203,000 Lonisiana, Old . . 6 & ... ve 
Ah siesiaccrstind i Tel cee ae 
1,000,000; Do Levee ................+: 8 % | i 
SE We GE  cceccasccnasennens 8 % 1875, 42 52 
4,000,000' Do do 6 % |} 42 52 
610,0001 Massachusetts ............ 5% 1888108 5 
GI I srmenccoectcvereecennionns 5 % 186106 S$ 
SI 8 MI iidciccseicchin tate calanineain 5 % 1900110 12 
SD IDAs. cated wsdisaneadabennn 5 % 1889106 8 
UU ie Fe 5 % 1891107 9 
RE i cnntrnttebinelivdinn 5 % 1895108 10 
+ Virginia Stock . 5% ..'/% 3 
| Do den Se nt ae 
| Do New Funded. 6 % 1905 55 60 


CurRENCY Bonps, &c. | 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 1968 95 
1,000,000 Albany & Susque. 1 Mt. 7 % 1966/113 
17,500,000' Atlantic & Gt. W.1Mt.7 % 102... 


11,500,000, Do 2nd Mortgage ...... 7 % 1902 bei 
22,000,000 Do 3rd Mortgage ...... iL ia i 
i Do 1 Mt. Trustees’ Cts. |... | SL SS 

ae —.) a 

GE nce ciniteuntens w il 

6,000,000 Atlantic, Miss, & 0. Con. 7 %| 19065 S 7 
Do Committees’ Crts. 7 


8,500,000 Baltimore & Pot. (Main) 6 «| 1911 103 105 
1,500,000 Do (Tunnel 6 % 1911 104 106 
6,500,000 Burlingtn C. 96 95 
14,000,000'Canada Socthome r Mt. 3 % | 198 91 9S 
20,600,000 Central of New Jersey t 33 «88 
25,000,000 Do Consolidated Mrt.. 7 % 1899187 108 
5,550,000, Do Adjustment Bnds. 7 %|1903 106 108 
2,450,000 Do Income Bonds ... 7 % 1908) 89 92 
25,885,000 Cen. Pacificof California 6 %1996]14 15 
2,000,000, Do (Cal.& Oregon div.) 6 % 1592106 8 
10,000,000, Do Land Grant Bnds 6 % 1890106 7 
2,500,000 Chic. Burling. & Quincy 5 %| i101 3 
2,000,000 Delaware & Hud. Canal ; %| ... |109 111 
2,000,000 Detroit and Milwaukee 6 %/19 : 106 108 


3,200,000 Do Con. Mortgage 5 % 191 / 93 
atte Erie $100 Shargs ......... et 

Do Reconstruc. $6 pd. a ae 6 47 

| Do do $4 paid .. | | 4a 45 

8,598,900 a Preference Shares 7 % pee. peak ertie 

Do Ressmtess. $3 pd. .. | 70 80 

| Do do $2 70 SO 

1,200,000 Galvest. & aie “1 Mt. 6 x! 1911) 977 

29,000, 000 Illinois Cen. $100 Shares i102 104 


2. "000,000 Do Bonds, Ist Mort. 


6 % 1898/11. 12 
3,000,000 Lehigh Vall. Con. Mort. 


6% 1923106 8 


14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904 $5 100 
30,000,000 New York Central ...... 7%... |123 3 
89,428,300' Do $100 Shares ..... } ... 30 35 
10,950,000 Oregon & Califoria, 1 Mt. 7 % 1890} a 
Do Francfort Com. ... Dah oe ae 
63,709,400 Pe mnagtrente, S0GBaCe. | |... | 5b 524 
4,970,000 Do lst Mort 6 %| 1880]104 106 

3,000,000 Do Con. Sink. Fa. Mt. 6 % 1 905 109 } til 
32,684,375 Philadel. & Read. 850 Sh. 36% 373 | 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % l1e9 lil 

3,000,000 Union Pacific Ld. Grant 7 % 1889) 114 ilé 


367,623 Union Pacific ey 
$100 Shares 
Do Ist Mortgage 


| og 95 


27,237,000 6 % ‘1898'114} aoe 


| STERLING Bonps. 
ly enn, (00 Allegheny Valley guar... 





'1910 113 15 
; Atlan. & G. Wst.Con. Mt. 7 % 1892 — 
1,100,000: Do Leased Lines Trust 7 % 1962 72 7 
900,000 Do do 1873 .7 % 190 26 B 
1,520,000' Do Westrn. Extension 8 4 1876, 66 +68 
480,000 Do guar. by Erie Rail. 7 % | 66 69 
800,000 Baltimore and Ohio...... 6 % 1895 111 113 
2,000,000 | .. 6 % 1902 111 113 
2,000,000, ee nee ee % W1O1lL 
1,600,000 Do 1877...... cee 5 % {1927/1003 1h 
700,000: Cairo and Vincennes _.. 7 % 1908, 6 62 
900,000) Chic.& Alton Stl.Con. Mt. 6 % 1998 111 113 
500,000' Cleveland, Columbia, &c. 11914107 109 
631,000 Eastern Rail. of Massa. 6 % (1906 93 95 
1,000,000 Erie Convertible Bonds 6 %/1875 ... ... 
$30,000,000 Do Ist Consol. Mort... 7 % 1920 .. ... 
Do ex. Recon. Certs... 7 % 118 @& 
800,000' Illinois&st Louis Bridge 7 % 1900 108 110 
400,000' Do 2nd Mortgage 7 % 75 80 
1,000,000 Tlinois Cen. Sink. Fund. 5 % 1903 102 104 
ES IN icc etnegia ena niin 6 %|1895.111 1:3 
I I ene ce ee 5 % 1905100 102 
1,000,000 Lehigh Vall. Con. Mt.A 6%) ... 1105 6 
500,000 Louisville and Nashville 6 % 1902104 106 | 
700,000 Memphis & Ohio, lst Mt. 7 %|1901/110 112 
$00,000 Milwauk.4St Paul, 1 Mt. 7 % 1902116 i118 
800,000 N. York & Canada Rail. 6 %|1904 100 102 
2,000,000 New York Central ...... 6% 1908119 2 
600,000 North. Cen.Rail.Con. Mt. ¢ %|1904.100 101 
569,800 Panama General Mort... 7 % 1897113 115 
240,000 Paris and Decatur ... 2.15 & 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910 1164 17} 
5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905111 12 
400,000 Philadel. & Erie, lst Mt. 6 % 1881101 103 
100,000, Do. 6 %| ... 101 i 
$5,000,000 Do General ‘Mortgage 6 % 1920106 8 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911105 7 
2,000,000, Do Improvement Mrt. 6 % 1897, 97 
4,000,000 Do General Mo 26%)... | 38 9 
a | Do Serip for the 6 de- | | 
| ferred 4 coupons ... -- | 9% 96 
1,300,000 Pittsbre. a 6%... 108 9 
1,100,000 Sth ANth. Alabama, Bds.6 % ... \1Cl 103 
8 % 1896115 117 


| 
| 
| 


500,000: T. PacificRI,Omaha Bag. 
869,200 United N. Jersey R.& C. 6 % 1898110 Li2 
L133,800, DO GO 0... -.2ccerceeeenees 6 % 1901 113 115 








i 
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BANKS | INSURANCE COMPANIES. MISCELLANEOUS. 
— we é - - ES 4 i a a a 
<t Ya’ 5 ‘Closing Last ‘ae oe 
: Autho- Lst Ys . £ aa | is | il 2 
Sathe ee i ¢ Closing rised Divdnd Name. | Z | Prices. fo. Name. | & 3 Oeing 
: ei Shy. | 
rised |" pivi- Name. ¢ 2 ~~ Issue. Pe She. a | 2s Prices 
Issue. de nd. ee) @sd ace aD aE ec Boxps, Loans, AnD Trusts | . 
amined i at. ie "| “ 1 13 0 Alliance Brit.&For. 273 28} Y merican Inyst. Trnst,L.Prf. Stk. 100 
100,000 5 % Agra, Limited 10 10, 10 10 snes’ Do Marine.........100 20 | 28 30 % Auckland Harbour ‘104 107 
80,000 5} % Alliance, Limited ... 25 10 104 21, | 24000 0 18 0 Atlas Fire and Life 50| 6/16 16) | Board ...100 all /104 106 


~ Borough of Napier Con. 100 
ee eg (U. 8.) Stl. Loan, 1899 100 = 1105 = 


Do 1893 | 
% City of Auckland 


fae 2 
eS 





F 100 80 100 110 = Gy ot eae 100 all 102 104 

e ~ Se a -. oO ‘ Ri 4,000 *4 0 0 County Fire ......... oo a % City o Consolidatd 100 
1g 7 Maker BeColamin 3) 3) HELL | De Soman Le 90 S88 38 M0, | BS Oty of Lamont Peete [at Be 
20,000 < @ Bar kof British Nth = 50,0000 5 0 Eagle Life............ 530. 65 | 6& 3 % City of Melbourne, 1907 100 ‘all hos 8 
, 5 % — ne go | eo | 88 as 10,000 0 140 Equity and ao ~ Pa a . ‘a % City are Sterling . “100 | all Jie 103 

a ta ieceteatinnaeaial 61:6 @ 20,000 0 6 0 English &Scot.Law 34 RIE. <ccpbaelebicees ss lal (102 
eee Ss % — — = = s oo 10,000 0 8 OGeneral Fire&Lifel00, 5) 7 7% % City of Ottawa, Sterling ...... ‘100 i oo 
12 % Bankof Ireland .\8tk.100,... ... 25,000 0 4 0Globe Marine, Lim 2; 4,3 4 %| Do redeemable 1893 ...... 100 | all {106 jog 
. 50,000 17} % Bank of New South 20,000 3 5 0Guardian F. and L. 100 50 | 67 - %! Dodo 1004 ..................., 00 all 106 108 
f Wales . 20 20 5t 56 20,000... Home&ColonialL. 50 5) ¢ 1a %| Dodo 1805 ooo... cccsceonee. 1100 | all 106 408 
72,500 15 % \Bank of N. Zealand 10 10 214 223 12,000 7 0 0 Imperial Fire ..... 100 = 151 = % City of Providence Coup. Bds.'8tk. all 104 106 
$5,000 7} % Bank of Roumania.. 20) 8 12% 123 7,500 *1 © 0 Imperial Life ...... 100 1 | 20 8 % City of Quebec Consolidated. 100 pall 1105 } 
2500010 % BankofS. Australia 25 25 87 39 13,453 7 10 0 Indemnity Marine. = 50 | 96 ; % SPDT wnosnenssathtohealitbe noni 100 | | all (105 107 
20,000:11 % |Bank of Victoria ... 50 25 35 37 50,000 0 14 0 Law Fire ........... 2h) 12} 134 Do Redeemable 1905......... 100 all 105 107 
20,000 8 % Gen. of London,L... 10; 5 7} 8 10,000 °4 7 6 Law Life ............ 100 100" 120 
~” 


0. 
70 
% City of Toronto Sterling Deb.: 200 | all 109 311 
o 


oe 


40,000 5} % Chartered of India, 100,000 0 9 0 Lancashire F. & L. 20 


wir onl 
Bera 


» Do Waterwork Debentures 100 | all (109 lll 


ee 
maa 
Oe ee acd 




















150,000 63 % Anglo-Austrian 12 12} 4 s pai ;/ 95 | 24 95 | 
708 ¢ lo-Californiar 2 92 10 3,000 *1 10 GO Argus Life............ AU | 2 | 4 25 
anaes 7 ¥, ek =. = 21° = 50,0) 1 © 6 Brt.&For.Marine,L 20 4 17% = 
ae wh er en ag “ . "7 7 7h 2000 0 4 9 Chureh of England 50 2 < at 
15,00) 2h % Anylo-Italian 66, L.’ 2 10) 4 5 5,000 *0 10 0 Clerical,Med.&Gen. 100 «(10 | 198 203 
$0,000 124 %, Bank of Australasia 0 4 '73 75 50,00) 1 0 0 Commercial Union 50, 5 
18} 194 
8 9 
{ 












































2 
stra.. & Chi 2 | 213 223 20,000 0 12 0 Legal andGeneral. 50 8 % Do Sterling Consol. Deben. 100 lall lil 
spool s % ohatered Mewes srso4 0 18 0Lpool-Lon.diiiove 30 2 | 158 8 | 7 agrptian Vieoroy Mort. Loa|100 all |‘ 
si e 1, eC 985 95 | 292 O31 49,626 1 00 Do(il annuities). ... | ... | 22 % Do guar. by Egyptian Gov.'100 all | 84 
j tile of Ind. L.&C. 25. 25 , =e +> ox | 143 63 86 
GOQOKID % Clty ............0.00002--- 20 10 15) 16} 35,862 3 0 0 London Assurance. 25 | 12) 61 % Foreign and Col. Gov. Trust,) | 
20,00013 % Colonial... 100 | 30°53 55 40,000 0 40 Lon.& Lancashire F = cy 6. 7 Limited, Preferred ...... i100 jal \105 107 
80,000 7} % Commercial Bank of 10,000 0 1 4 Lon.&Laneashire L 10 | 27/) 3° a | Do Def. receives no divd. | 
Alexandria, LL... 6 3 2% 2% 20,000 0 ; 0 Lon. & Prov. Law L - 63) : : until 5 % is paid Pref... “00 | ‘all | 98 201 
200,000 10 % Consolidated, Lim. 10 4 6§ 7§ 50,000 0 6 0 Lon.&Prov.Marine oe | oe | Ga = 4 % Leeds Corporation Consol... 100 | all hee 104 
20,000 44 % Delhi & London, L. 25 25... «. 10,00 6 00 Marine ............... fo. 18 S ; 6 %|New York City ........:......... h 00 | all (120 
50,000 7 % English Bank of Rio 50,000 0 6 0 Maritime, Limited. 2) 53 5§} 6 % Do Gold Coupon Bonds .-/L00 | all [118 522 
| de Janerio, Lim 20 10 9} 10} 50,000... Merchants’ Marine 10, 2/ % {| 6 % Otago Harbour Board......... 200 | all (163 105 
30,000 8 % ‘English, Scottish, & | 40,000 - 0 ON. Brt.&Mercantile = 8: = = ne |100 | all 103 105 
Australian Chr. 20 20 22 23 30,000 2 0 O Northern F. & L... 10 5 | 403 li 6 %/\St Lonis City .....................| jal] 110 312 
10,000 73 % Mong Kong & Shan, , 384 28} 36 38 40,000 0 7 6 Ocean Marine ...... 25 5| 7% 83 | 6 % Share Investment Trust, » Prf./100 jall | 73 76 
45,000 6 %; Imperial, Limited... 50) 15 | 15} 16} | 159,1251*4 0 0 Pelican Life .........| -.. 82) 59 61 - Do Deferred.................0... pe | 2 
500,000; nil. Imperial Ottoman... 20 10 10% 103 6,722 19 10 0 Phoenix Fire......... bie cians 4 310 5 Spanish Nat. Lands Mort. .. 4 lall | 87 89 
6,000' 8 % ‘Tonian .................. 25 25'17 19 2,500 *1 5 0 Provident Life......100 10 | 37 39 6 % Submarine Cables’ Trust...... 0 100 | 83 38 
6,000 8 % | Do New ............ 2:10! 4 6 200,000 0 3 Queen Fire & Life.. . - | ot 3} 6 %\Tobacco ) Loan.gua.by Ital.Gy. xin jall 102 104 
95,624 .... Land Mortgage of | 200,000 0 8 3 Rock Life ............ m ge UR. as” 6 % United States Mortgage ...... 100 | all (102 104 
| India, Limited.. 177) 23, 14 14 | 689,220120 0 0 Royal Exchange ... Stk. 100 00 a! __Coat, Copper, Iron, &e, 
7500018 % (London and County 50 20 63 65 100,000 1 0 0 Royal Insurance... 20 S 23 23h ‘Ebbw Vale Steel and Iron ...| 23} 20/ 9 10 
40,000 6 % |\Lon.& Hanseatic, L. 20, 7, 6) 7 10,000 *3 10 0 Standard Life ...... 50 12/ 69 70 ‘English & Austral. Copper, L - 2 li ij 
30,000 123 % {Lon.&Provincial,L. 10, 5 | 11F 113 4,800 *10 0 0 Sun Fire............... w+ |.» (440 50 ‘Nantyglo and Blaina Iron- | 
60000 8 % ‘Lon. & R. Plate, L. 25 | 10} 11} 11} 4,800°2 140 Do Life ............ 100 10 75 80 works, Preferred, Limited./100 | al] | 22 24 
50,000 6 % London & San Fran- 100,000 0 12 OThames&MerseyM 20 2) 8} 8} Rhymney Iron, Limited ...... 50 | all 22 4 
cisco, Limited... 10 10 9 9% 1,500 18 0 0 Union Fire & Life..200 20 (345 55 New.. 4 = 7 7 
10,000 7 % Lond.&S.Western,L.100 20 20 21 41,200 0 12 6 Union Marine, L... 50 5| 8} 8} ComMERCIAL, FrXaNcial,- 
100,000 14 % Lon. & Westminster 100 20 63 65 5,000, 2 11 0 Universal Life ...... 100 11| 38 40 AND INDUSTRIAL. 
50,000 5 % Lond. Bank of Mex. 7 __ 50,000 @ 10 O Universal Marine 20 5 | 10 10} | 1 % % [Aenean Mertengn, LS . 5 | 10) 11 
{ &S8.America,L. 10 5, 4 4 * | and Finance, Limi 
50,000 8 % Lon.CharofAustral. 20 20 | 223 234 _ Se aa Renee Ane. 1g % City Offices, Limited........... 40 | 363) 104 La 
80,000.15 % London Joint Btock 50 15 42 4 —— — a 6 % [ity of lan. Real Property. * FE ce 
49,950"... Mercantile Bank o ans olonia ae 
the R. Plate, L.' 20 20) 3 3} GAS. .. \Credit, Limited, A Shares ...| 14) all : 
Baan % \Mercbant, Tinie. 2001 3 SO ee 7S |Creait Foncier of Mauritius . . bb 
9015... etropolitan, A...... Dh. age var : | : » | Englis ore redit, sss ase 
B15 ae a B eee fase 1° 10 — 2 ba aie |Closing | g olFon Steest Warebesss, Lin! Bl » 2 
11970 ... Do New A ......... Be ca nee «tee one - tae [= -_ Prices. | 113 %|Foster, Porter, and Co., Lim. 10 | a 17} 385 
15,000 8 % Midland, Limited ...100/ 25 12 14 - | @ | & | 4 % [enenn Cann Sa 10 | HF 
50,000 12 % National ...... 50. 30'S 61 oa Wa : ca 2 ndia Ru r, Gutta an 
187,500 12} % National of Austral. 5| 4° 7 = 8 gneoo| S| 5 (Bowkeg timtted 2 | 2S | and Telegraphic Wks, L. 10 al e~ry 
30,000 6 % NationalofLpool,L. 25 15)... ... aa 214! oe dy S| .5 % Internat. Finan, Society, I.) St) 
100,000 6 % Nat.ofN.Zealand,L. 10 3) 3 = 3} eon * = inom tn. oe oo ee 10 % Liebig’s Extract of Meat, 20 | 
| 20,0021 % Nat-Prov.ofEngland 50 21/74 76 | 2)i0y, Sii-/100 Brentford, Consolidated)1¢@ S% |" .... [London Finan. Association,L| 80 a 32 
1052521 % DO... eeeeeeeceseee 20/12 | 42 44 550,0001/8tk.|100 (Commercial 2777777777 180 33. | 27) %| Mauritius Land, &c., Limited) 10} 2) 38 & 
45,000 6 % New London & Bra- 20.000 20 | 20 Continental Uni a. ion 193 20 5 %/|Milnex’s Safe, Limited ais ..| 10 wi 8 9 
rilian, Limited. 20 10 S$ % 20000 20k De tat Union, Lim.) 1 Tt | 11 %|National Discount, Limited.| 25| 5 “" 
$9,325 3} % North-Eastern,Lim. 20, 6 | 4} 4; 10,000 20 | oe) aoe ore o42 951 | 15 % |New Zealand Loan, &c., L.... | 2 3 
50,000 7 % North-Western... 20) 7} .. ... "406| 30 | 10 WRereneom. Limiea | 178 254 | 12 % New Zealand Trust& Loan,L| 25 | 5| 9% 
60,000 5 % Oriental Buk. Corp. 25 25 | 21 33 12000, 10 | 7a De'Now Limited ...... ig tb | 5%] Do Preference............0-.. 25 | all | 258 38h 
= 86 % eee 100 25 68 70 35,406 10 | 5 | De a Penne ee - _ 20 4% |Telegraphic Construc., &e. Me os - ot 
0015 % , Do New ............. 10) 10 28 29 2 Eo he meg ey 20 % Trust & Agency of Austral. L, ’ 
2,50010 % Queensland Nat,L. 10 5 6} 73 | SOLS4% Stk, 100 |Gas Light & Coke A,Ord.|177 82 | “ [Trust & Agency of 190 | 5| 7 7 
34,000 12 % Standard of British soe . | = Dos 2 Pref. A,4thiss.| 17 18 4 %|United Discount Corp, Lim..| 15 | 5 
6000016 % T a ew og SP ey 100,000! Stk hoo Des, [So 75 a tain oe "| 25 | 214) 96 88 
1,000 » Union of Australia, 25 25 S& 60 aon, aaa, | 15 Australian a ihe | 
90,000 13} % Union of London ... 50 15} 373 38} rope _ - Do C, —, a = 2b. |Britich aaa Land ...... —< — = 
. ’ a +! ° 70 _ | 
165,0001 Stk. 100 bo r, 0% — 2 16 214 4} p.s les sahiiaatioiend | a eu i ‘5 
* stk./ 100 oF,5% one 102 105 -» |Hhudsen 8S Bay ........-..e--cceeres "5 
TELEGRAPHS 60,0001 Stk.|100 | DoG,73% — [150 55 | 19%) xan Securities, Lied 10 jail) 2 
aie ie 300,0001 Stk. 100 - 1185 Natal Land & Colon oH) 0 30 
OK Do H,7 % maximum ../182 35 Nth. British Australasian, L.|Stk./100 | 
ee 284,200! Stk. 1100 Do 4 % Debenture Stk| = - on vest. tl 5} 1 i 4 
265,350! Stk.|100 | % 12} % |Otago & Southland In a) 
Autho- Closing = tk.) Do 43 ti 5 % | Pee River Land & Min. Lim. Stk. ou 
rised Share Paid. Name. ' 5,000 10/| 10 |Hong Kong and China...| 14} 154 12} % Scottish Austral. Invest. L.../Stk.jtoo |185 18 
Issue. Prices. ae — = _—— Continental . 179 $3 8 %\South Australian Land . 25 jall 4 e 
sa ai ha 55001 Stk. 1 II ais tics diacaciensSdetatiinll 173 77 .| 30 | all 
912,6601 Stock. 100 Anglo-American, L...| 553 56} 150,0001 Stk. - Do 1st Preference ......| 23 27 «| * 4k % Van Dieman's Land 20 | all 6 8 
Soak srut Stock. 100 Do Preferred......... 81h 82 100,000. wt. of Melbourne 5 o British Ship Owners........... 10) Ae = 
2,043,6701 Stock. 100 Do Deferred ........./ 31} 31} -— 6,% Debentures ...... 03 «5 10 %|\General Steam Na: : jon. 15 | all 7 8 
90,000 10 10 Brazil. Submarine, L. 7} 7: 25,000 20 | 20 (Monte Video ............... | 14 15 Meschant Shi pig, iad 50 jal) 9 ul 
16,000 160 10 Cuba, Limited ...... Si 8) $0,000 5 | 5 |Oriental, Limited ......... 73 «(72 a. P p, Lim.. | 10 jal) 9 
5,000 > ; 1, 00K + | 2 %|National Steam Shi 55 
6,000 10 10 Do10% Preference 15} 164 30,000' 5 3%] Do New.....................] 43 52) 54 % |Peninsular & Oriental Btoaxn| 5# | all 
13,000 10 9 Direct Spanish, Lim. 2} 23 15,009, 5 1| | Do New, 1879 ............ | 13 13 54 %| Do New, 1867 ...........00-+ | 50 | 20 » 2 
6.000 10 10 Dol0 % Preference! 12. 12} 27,000' 20 | 20 |Phoenix .....................0.. 36} 374 8 % |Royal Mail Steam ee tail 100 | 60 66 70 
65,000 20 20 Direct U.S. Cable, L. 10% 103 10,000 20 | 4 Do 1876 Issue ............ 36} 374 %, Uni nm Steam ann i imited..| 20 ‘all 6 2 
00,000 10 10 Eastern, Limited’ §} 8: 144,000! Stk.'100 | Do capitalised | 97 100° | 32 9 ee ee ar | 30 | 20 | 71 
' 232,000 100 100 Do 6 % Debentures 102 105 360,000! Stk. | 90 OS eS Ged }121 125 14 % |British Indian, 7 Limited ...... | 20 \all 3° » 
200,008 1909 «100 Do5% —_ 101 104 37,500 20 | 20 |Rio de Janeiro, Limited. 26 28 8 | ling, Limited ........-.-- | 20 jall | 25 
70,00 10 10 Do6%, Preference. 112 12 7,000 10 | 10 |San Paulo.................... | 113 12 | 3 eet 3 
199,750 10 10 Eastern Exte nsion, LL.) 8} £5 500,0001 Stk. 100 ‘South Metropolitan .. conan 1198 202 U ie Limited. raed 10 | all 3 a 
320,000 100 100 =Do6% Debentures 106° 109° 15,000 10 | 10 Surrey Consamens... oA = rt edie Limited ...| 5 jall | 5 
22,050 10 | 10 German Union Tel... 8} 83 Oe OY TOD nciarecisissntcemsaene «pan ae ‘ | 0 all | 
154.9000' 10 ) - eee 8h % | Edinburgh Street ........------ ames 
154,000 10 10 “et 4; 5} P London, Limited ...........---- 10 < 15 3h 
¢ % Preference. 1 li omit eer mn@e we tes. 4 ae | 0) | 
125,000 10 10 Great Northern gg | INDIAN RAILWAY DEBENTURE | 7! %\North ictropolita a tg 0 6 
17,000 25 | 25 Indo-European, Lim. my 23} STOCK eens "istk. 100 8 % 
12,000 10 | 10 Mediterranean Ex.L. 2) 3: 8. r% Do Preference.......-.-+0-++ istk./100 $d 
8.300 10 10 noes % Preference. 2% 104 ' 6 %| Do Debentures ......----= eee ol 303 
990,000 Btock.| 100 jSubmarine......"e% 20 | poet"| x | Closing | 5i0/10)Italian Irrigation, ghar. -----l 95 17) 3, % 
®ve) 10 | 10 Windia Panamai.| 1 at | Comal aes Prices. | 75S [MDo Perpetaal Preference...2 |e egy 
$4563 10 10, Do6% First Pref. 71 7)| 2 | Renneuivunainenee = ~- National roneral Omaha 0 al) % @ 
69910 20 20 West. & B L.| 5} 5; | 411,308 Eastern Bengal, quaruntecd ... 4 %{102 104 ive Guano, Limited ....| 5 jal) # 
a | Do % Deen A... 97 100 | 1,500,000 Rast Indian, Irredeemabie...... 44%/111 13 .— nee tates oie sd 
aieeminic atl - 701,450 G diam aon ; 7 a 
1.500 $1,000 $1000 West. Union of U 8.7% 120 "384700 Oude ond cam ~~ ‘co * 74 % Phosphate Guano, Limiter, 25 {all | 2 
100 Do 6 % Stel. Bondsilos iar 425,000 eeerecccccccccs Se 63 % |Rio de Janeiro City | 20 Lgl 4 oo 
ab Sgedienmeiiendical 4*'lll 13 5? % Suez Canal semanas 






Dee. 13, 








Autho- 4 | 
rised (si 
Issue. g 2 | 
n | aa | 
200,001, Stik 100 , 
200,001) Stk 100 | 


10257, ‘1061 Stk 100 
2,508,0261, Stk 100 | 
276,666) Stk 100 | 


459,140], Stk 100 |Cambrian (Inland) 


1879.] 


THE ECONOMIST. 


Ratlwapy and Mining Share List. 


RAILWAYS. 

Orprnary SHARES AND Stocks. 
o. 
oo 
Name se 
} ; é ie 
Bedford & Northampton, Det, as 
Do Preferred ...... 119 
\Caledonian, Consolidated pee 
Do New Ord. Def. No.1 ...) 19 
Do do No. 2 ... sad 
a md ‘a 


20 all (Cornwall 
3.750100 | all ‘Cornwall Mineral 


1,400,000!) Stk 100 |East London (Consolidated)..| a1 


100,0001 Stk 100 
2,642,000, Stk 100 


East Norfolk . 


s oa 
'Furness, Con. Ord. Stock 


198 


4,927, 710! Stk 100 \Glasgow & 8.-West. Ord. Con.) 94 


| Stk 100 
834,0731 Stk 100 
7,477,2721| Stk 100 
1,159,275! Stk 100 | 
1,159,275! Stk 100 | 


‘Great Eastern, Ordinary 
Great North of Scotland...) 66 
'Gt. Northern, Con. Or iginal. tie 
Do A ¢ Arecivs.no no div. } {118 
Do B ? until6 % is paid B § 143 


387,7001, Stk,100 Great Northern (Ireland) 


4,980,840 Stk 100 


18,169,745! Stk'100 Great Western, Con. Ord . 


1,470,270 Stk 100 | 
14,192,995), Stk 100 
118,900 Stk 100 


158,020 Stk 100 | 


8,490,380, Stk 100 
1,574,8101' Stk 100 | 
1,574,8101, Stk 100 | 

393,3951 Crt.| ... | 

11,121,551, Stk 100 

32,724,3771 Stk 100 | 
9,200,295) Stk’ 100 

662,008 Stk 100 

2,960,070: Stk 100 

1 


4,279,130t) Stk 100 
77,1208 Stk 100 | 
77,1208 Stk 100 

200,0001100 100 


20,858,3721) Stk 100 
830,001, Stk 100 
3,960,7541 Stk 100 


3/230,1401 Stk 100 
276,001, Ste 100 


3,266,2001 Stk 100 
2,365,660) Stk 100 
2;365,6601 Stk 100 

00,0001 100 | 60 | 
1,110,001. Stk 100 
250,000 Stk 1 
250,001 Stk 1 


‘London Til. & Southend, Con. 


266,740), Stk 100 | 
,266,7401, Stk 100 | 


Gt.Sth. & West. (Irel and) Org. | 
{1103 
wl 
i127 


‘Highland, Ord. Con. Capital. 
Lancashire & Yorkshire, Con. 
‘Llynvi &Ogmore(Llynvi Ord)} . 
Do (Ogmore Ordinary)... 
‘Lond. Bright. & 8.Coast, Ord.{135 
Do Pf ¢ Df recivs. no div. ) 141 
Do Df ¢ until6 % is pd. Pf § /132 
Do Cert. of Contin. Rights} 28 
‘Lond. Chat. & Dover,Arb.Stk.| 263 
‘London & N.-Western, Con... 146} 
‘Lendon & Sth.-Western. Con. i 
Man. Shef. &. Lincoln. Ord.../ 81} 
Do Pf ¢ Df recivs. no div. ) \124 
Do Df? until 6 % is pd. Pf 5) 435 
Metropolitan, Consolidated...!122} 
Do Pt Df recivs. no div. ) |140 
Do Df ; until6 % is pd.Pf § |107 
) Do New, 187 8 (Interim Cts. 116 
\Metrepolitan District, Ord ..| 80} 
Metropolitan & St John’s Wa. 44 
Midland, Consol. Ordinary .. omy 
‘Monmouthshire 
North British, Ordinary 7 
Do Edinburgh & Glas. Ord) 293 
|North-Eastern, “Consols” ...! 1463 
North London, Consolidated! 175 
‘Nth. Staffordshire, Con. Ord. 65 











0 OS ER ERS 1175 
Shropshire Union ............... 733 
Somerset and Dorset ......... , 7 
South-Eastern, Ordinary ....128 


Do Pf ¢ Df recivs. no div, ) 141 
Do Df ? until6 % is pd. Pf 5 :116} 
79 


SOD BO BOND. oon cicscccecseccee 
Taff Vale, “Stock” ..... . 214 
Waterford & fos al Ire land 
Whitby, Red.& Middie shro.U.. 26 





PREFERENCE Stocks AND SHARES. 


“Stk 100° 
Stk.100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk.100 
' Stk 100 
Stk 100 
Stk 100 
Stk 100 


8,667, 1641 
200,0001 
250,0001 
250,0001 
400,0001 
242,9101 
200,0001 
400,0007 
156,250 
478,0311 
650,000! 

4,966,5971 

1,298,262) 

1,263,7001 

7,610,878 

13,311,555! 

1,404,9521 

794,0401 


366,698], St& 100 


62,830 10 5 
| Stk 100 
Stk 100 
Stk 100 


3,087,3062 Stik 100 
5,994,5771 Stk 100 
2,444,1297 Stk 100 
619,990 Stk 100 
1,880,422] Stk 100 
1,761,891 
450,001 
1,050,001 Stik 100 
3,148.2311 Stk 100 
58,500 20 all 
40,000 20 all 
984,3000 Stk 100 
__165,8008 Stk 100 


Stk 100 


Stk 100 | 


Caledonian, 4 % Consol. Guar. 103 


Do ( =) A Guaranteed... 122 
Do|/ Ps |B do 122 
Do} 4§ (Cc do 122 
Do cx /D co 122 
Do} 33 | E do 122 
DlszIG do 122 
Cornwall 44 % lll 


Glas. & 8. -Western, Guar. 5% ‘ 
Gt. Eastern 4 % Rt. Charge 104 


Do5 % Me tropoli itam Steck 129 
Do Consolidated 6% . 2i% 104 
Great Northern, 5 ° 130 


Do 44 % Con. Non.-Con. Pf. 116 
Great Western, Rent-Charge 131 
Do Consolidated Guar. 5 % 1293 
Lancashire & Yorkshire, 4 % 106 
Do 6 % 153 
Do 6 % (East Lancashire).. 155 
Lon. B. & 8. C. Con. Guar. 5% 129 
Lond.C.&D.Sheerness Rt.-Ch. 116 
Lond. & N.W.,4 %guaranteed 107 
Lond. &38.W.7 % late 3rd Shrs. 173 
Do (Portsmth.Perpet.Ans) ... 
Manchester, Sheff. & Lin. 6 % 150 


Do Ist Preference ............ lll 
Do 42 % Preference ......... 115 
Do 3} % 5 sdettiaistalatenteiaahdhn tedious 81 
ITS Sie cccdes <tpiles ontecipdeahhcabties 74 
Do Irredeem.5 % do ...... ‘aie 
Do Irredeem. 44 % do ...... 108 


Metropolitan District,Ealing 
Exten. Rent Charge 44% 114 
Midland,4 %, Con. Per. Rt. Ch. 107 
Do 4 % Guaranteed Pref... 107 
North British, Con. 4%, No.1 102 
North-Eastern, Censol. 4 %.. 105 
Do Hull and Selby Purch. 106 
Do G. N. E. 4 % 


Do Stock. and Darl. A, 5 % 129 
Do do Band ©, 6 % ......... 152 
Do West Hartlepool ......... 105 


North Staffordshire ............ 26 

Sonth-Eastern (Read. Anns.) 26} 
Do Consolidated Guar. te % 116 

Taff Vale, No. B nc0co-snanerseoest 





PREFERENCE SHARES AND Stocxs, WITH DrvipEsps 


ConNTINGENT 


ON THE Prorits or Escu 


Separates YEAR. 


3,579,935) Stki100 
) Stk 100 | 
400,0001, Stk 100 


298,000, Stk 100 


‘Caledonian, 4 %% Pref. No. 1...1102 

Do 4 % do No. 2...... | 99 
East London, 5 % Ist Pref... 37 
Furness,6 % ..-...... .. 47 











RAILWAYS 
PREFERENCE SHareEs, &c.—Continued. 

Sate 3 ‘= 9 
ie 4/3 Name. Se 
Issue, a a | Zé | so 
227,501! ‘Stk, 100 |Furness 8 %....................---- 190 
227,0001, Stk’ 1100 | Do 44 % Perpetual mee ee | 

40,000: 10 | all | Do New 5 % Redeemable ...| | 105 
35,000) 10 |all | Do4 % 11} 

5,041,7087) Stk) 100 Great Eastern, Con. 4 %, Prt, 99 
826,4301, Stk!100 | Do5 % 1876. |1003 

5,655,001, Stk100 Great Northern, 4 % Pref... 115 

2,497,6801; Stk\100 | Do do, 1876 ................66.-. 114 
en Stk 100 | Do do 1877 _.... ae 

_| 80! Do4% Convertible 11223 
482,050 Stk 100 Great N. of Seotland 4} % A. 103 
323,6321 Stk 100 | Do do 4} % B ea icaacccee | 98 
11,386,728, Stk 100 |Great Western, Consolidated 
| Preference 5 % 127 
8,300,187 Stk 100 Lancashire and Yorkshire 
| Con. 4 % Pref .. ; ‘104 
541,900! Stk 100 London, Brighton, & South- 
| Coast, 44 %, 1858 ......... 114 
121,683] Stk 100, Do do4 %, 1660 oD shatidewtindir 108 
600,723! Stk 100 | Do do 44%, 1961............... le 
808,72M) Stk 100 | Do do 44%, 1863............ Wd 
710,6711 Stk 100 | Do No. 5,5 %, 1865 ........ 126 

1,247,0141 Stk 100 | Do No. 6,5 %, 1866 ......... i126 

211,3101) Stk 100 | Do No. 7,5 %, 1966 ........./126 


2,027,8411 Stk 100 Do Consolidated Pref. 5 %|126 

5,283,3331, — 100 London, Chatham, & Dover} 
| } Arbitration 44 % ........ 94} 
21,328,1201 Stk. 100 London &N. “Western, 4%.. ‘lr06- 
1,000,000? Stk|100 London & S.-Western, 4} %..)115 
1500,0008 BERNOO } Dede S % 2.0. ....cc0cc0.000.. \127 
834,205 Stk 100 | Do do 4 %, 1878 a 
65,0001'100 | 25 Lon. Til.&Sthend. 43% Pf.1879) 85 

1 ,000,0002, Stk 100 Manchester, Sheffleld, and| 
1 Lincoln. 5 %, Red. 1865 /110 
1,000,0001 Stk 1 | Dodo5d % convertible i120 
1. "080,0001. Stk100 Dodo5 % do 1874 
1,500, 600i, Stk 100 =Dodo5d % do 1876 
300,000U Stk 100 ‘Metropolitan, 5 % 
100,000 Stk 100 | Do New 5 % 

600,000), Stk 100 »=9Do 5 %, 1369 EE 
250,000}; Stk. 100 | Do Irredeemable 5 %, 1872) 126 
260,0001, Stk 100 | Do Perpetual 5 %, 1874 .../126 








1,500,000, Stk 100 Metropolitan District, 5 %.../121 
10,545,5651) Stk 100 (Midland, 5 %, Con. Per. Pref.|127 
189,062; 16 | all Do5” oPref. /1S73d031Ag.,50 21} 
1,950,0002 Stk 100 | Do 4, 1876 ......... 114 
191,176, 17 | 17 | Do+%’76opt tocon.31Ag.,’83| 20} 
3,850,198) Stk'100 North British, Con. 4% No. : 97 
2,422,485 Stk 100 Do E. & G. Preference ....../103 
418,8901 Stk 100 Do Con. 5 % Pref., 1874 .../117 
3,000,000, Stk 100 | Do 4§ %, 1875 2. cccecee..| 98 
535,0008, Stk 100 N. -Kastern, Stock.&Drl,,CL D. (136 
2,000,0001 Stk 100 Do5% Redeem. lJan., 1884) 106 
1,181,2501, Stk 100 | Do Blyth & Tyne, 4 % lie 1103 
8,692,0001, Stk 100 Do New Pref. ’76, 44% till| 

eae 31 Dec., 82, 4% in per...|106 

700,000) Stk.100 North London, 44% (Max 5%)j121 
71,0001 Stk 100 North St: ee 5% ...\118 
360,000, Stk 100 | Do 44 %, 1878 .................. 1109 
150,0001, Stk 100 | Do 44 %, 1876 ......0.......... 1109 
213,000L, Stk 100 Rhymney, 6 %, 1864 ............ 1143 
85,0001, Stk 100 Somerset & Dorset, Bath Ext.| 82 
2,091,5001, Stk 100 S.-Eastern, Con. 44 % Pref.../116 
2,640,8201' Stk.100 | Do do5 5% do {127 








Failure of full dividends in any given half- year not 
to be made good out of the profits of any subsequent 
half. year. 


Saves LEASED | AT FIXED Rentars. 


Se a 
S|. . Leasing £3 
21S Name - ftoae 
aié Companies. 5* 
Stk 100 Birkenhead L.AN.W.&G.W 107 
Stk100 Do4}%, Pref.. DD. iveicicseads 115 
Stk 100 Clydesdale, guarat nteed... Caledonian 
Stk 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dundee, Perth, & Aber- 
deen Junction......... Caledonian ... 104 
Stk 100 Dodo Pref .. sieaiadh: EEN Acerenediiaa wed 
Stk 100 Do do Ist Class Pref. ee 
Stk 100 East Lincolnshire, guar. 
I tsi Gt. Northern... 153 
Stk 100 Gt. Eastern, Newmarkt. 
i Extension, 5 % Great Zastern 
Stk 100 Gt. West.,Bristl& Bxeter, 
| & St. Devon Co.’s 44 % AssociatedCos, 114 
Stk 100 Hammersmith &City54% G. West.& Met.) ... 
Stk 100 — and Blackwall... Great Eastern 116 
Stk'100! Do44% ......... DH las 116 
Stk 100 London and Gre: nwich.. Sth.-Eastern.... 68 
Stk 100 Dodo Preference ...... Do stikidies 
Stk'100 Lowestoft, gua. 4 % ...... Great Eastern 
ST IO ook nce cnceveceves Do 
Stk 100 Mid Kent (Cray Line ®) _ Lon. Chat. &D. 
50 all Northern and East. 5 %. Great Eastern 
50 | all _Do do6% .. . 
Stk 100 N 5..Eastern—Hartlepool. Nth-Eastern .. 
Stk 100 North and South-West. 
Junction ............... LENWMENL. 1 
Stk 100 North British Con. Lien. ital desdies 102 
Stk 100 Nottingham & Grantham 
Railway and Canal... Gt. Northern.. 105 
25 all Preston and Wyre ......... L.AN.WALY. 51 
Stk 100 Royston, Hitch. & Shep. Gt. Northern.. 132 
Stk 100 Shrewsbury & Hereford 


' 6% Rent Chre. Stk. LAN. WA&G.W ... 
Stk 100 Victoria Statn. & Pimlico Gt. Westn. &. 225 
Stk100| Bo4} % Do lll 
10 all ‘Waterford, Dan; varvon, 

| and Lismore Pref....'.. 
Stk 100 Weymouth and Portland Gt. Wst.& S.W. 


| 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


297,601 100 100 | 
alos 100 100 
160,0001 Stk 100 
115,000 100 all 
2,255,520 Stk 100 
26,200,0001 Stk 100 
416,0001 100 all 


10,986,7861 Stk 100 
23,3001 100 | all | 
50,0000 100 = all | 
3,218,1491 100 | all | 
2,327,3081 100 | all | 
7,166,9111 300 | all | 
2,636,246 Stk 100 | 

20,000,0001 Stk 100 
eae 20 all | 
20 +18} 
20 12) 
299,150 20% all 
505,758) 160 all | 
2,425,4201 100 all | 
1,900,0001 100° all | 
$5), 0001 100 


134,700 100 alll | 
66,0008 100 all | 
90,0001 Stk 100 


160,0001 100 all | 
8,766,330 Stk 100 | 
751 20, 15} 
1,000,0001 Stk 100 | 
5000001 Stk 100 | 
1,000,9008 Stk 100 
Si 5D all 
106 all | 
; 10 all | 
525,000 100 all 
102,8001, Stk 100 


100 all 
. 6) 
100 


147,208 
255.0001 





|EL&aN.-W 


| North. of Canada 5%, 


1441 












RAILWAYS. 
DEBENTORE Srocks. 
Astho |g | | es 
risec . s : = 
Issue. 3 2 Name. A? 
a eh! = 
2,715,296) Stk 100 Caledonian ........ 4% 104 
440,2231 Stk 100 Cornwall, guaranteed - . 4% 115 
209,000) Stk 100 Cornwall Minerals .....5 % |. 
465,5908 Stk 100 East London............... 6 % 121 
S8,410F Stki100 | Bo......................... 5 % 108 
400,00088 Stk 100 . De 1874 . 6% 92 
400,0001 Stk.100 Do 1875 ...... 6 % 79 
1,061,131] Stk 100 Furness ..................... 4 % 1054 
3,422,675. Stk 100 Great Eastern . 4% 1974 
1,510,0001 Stk 100 =DoA. 5 %.19 
2,884,888! Stk 100 Do B 1867 redeemable 5 % 12! 
488,236. Stk 100 De... - 44% 
687,706. Stk 100 Do East Anglian - 4% 16 
487,064 Stk 100 |Great Northof Scotland 4}%, 105 
1,460,0041 Stk 100 |Glasgow & St.-Western 4 %, 104 
7,257,595) Stk. 100 Great Northern ......... 4% 110 
8,379,4701 Stk 100 Great Western . 4% 109} 
91,9661 Stk 100 | Do we.ccceee cece. .. 44% 113 
3,804,313), Stk:100 Do.................. .» 4% 118 
2,753,302!) Stk 100 | Do wn. ences... .5 % 132 
390,0331 Stk.100 Highland - 4% 
5,708,7601 Stk'100 Lancashire and York... 4 % 109 
121,878) Stk 100 |Liynvi and Ogmore 4% 
538,1701 Stk 100 “London and Blackwall. 4}% 110 
1,306,2391 Stk 100 |London, Brighton, &... 4 % 109 
3,713,141. Stk 100 | Do Perpetual. 44% 118 
5,486,5331 Stk 100 [London, Chat., &c. Arb. 43% 116 
969,674 Stk 100 Do B.. 4$% LIS 
20,686,7961 Stk 100 London and N.-Western 4 % 110 
1,000,0001 Stk 100 [London and 8.-West. A. 4 % 109} 
4,916,002) Stk 100 DodoB ......... . 4 % 109% 
215,968, Stk 100 London, Tilbury, ke. ... 43%, 100 
300,000. Stk 100 Maneh., Sheffield, &c. ... 5 , 126 
5,763,3501 Stk 100 Dedo ............ . 44% 118 
1,545,524. Stk 100 Metropolitan... . 4 % 108 
358,263 Stk100 Do.. . 44% 117 
1,210,0001, Stk 100 Metropolitan District... 6 % U4 : 
14,397,1971 Stk 100 Midland . és . 4 % 109} 
1,843,615 Stk 100 North British on -4% 1% 
400,6791 Stk100. Do E.P.and D.B...... 5 % 127 
782,955. Stk 100 = =Do.. vones 49%! «.. 
508,520 Stk100 Dow... sD vce 
11,492,916 Stk 100 North-Eastern ............ 4% 109 
1,158,118 Stk 100 Diiidahnseaeciininete ounina cud: Gy ae 
964,3661 Stk 100 North Londen ............ 44% Tl7 
1,826,0071 Stk 100 North Staffordshire ... 4}% 110 
175,3301 Stk 100 8. Eastern Perpetual ... 4 ‘ 
4,342,320 Stk 100 _ Dodo 1867-5 Saieaniana 5 % 132 . 
BritisH Possessions. 
100 all Atlantic & St Lawrne. Sh. 6% 116 
309, 900.100 100 Do 6 % Ster. Mort. Bds, Bi 106 
147: 300100 100 | Do do 3rd Mort. Deben. 9! 107 
756000) Stk 100 Bombay, Baroda, & Central 
} India, guaranteed 5 % p27} 
52,513 10 all Buffalo and Lake Huron 9} | 


Do do 6 % Bonds Ist Mort 

Do de 5} % do 2nd Mort 
Demerara .. 

Do7 % perpe ‘tual Pref .. 125 


1068 
~ > 


Eastern Bengal, gna. 1: 36 
East Indian, guar: unter ca . % 
Europ. & Nor. Amer. 

Mort. Bonds, 1890 | 
G. Trunk of Canada Con. Stk. id} 


Do Equ. Mort. Bds,lstch.6% 104 







Do 2nd do ; j ¥7 3 

Do Ist Preference Stock 

Do 2nd do.. 

Do ard do 238 

Do 5 % Per. Deben. Stock k. % 
G. Indian Pe ag gua. 5 % 


iw 

Do New do 5 % ° 

Do New do 5 °, 

Do New do 5 % 
G. Western of © anada Share 8 ll; 
Do5% Pref.con.tilllstJn.,'30 86 

Do Per. 5 % Debent. Stock Ot 

Do 6 % Bonds, payable "90.1106 | 

st. lst Mt.6%, Ser. (ies. 

at 90)}40lp.pr.am.iss.536,4000, 85 | 


Inter. Brdg..6% Mt.Bd.lstSer. 107 
Do 6 % do 2nd do y 
ceo Deben.: 

Scrip lea. to G. Trk of Can. 103 
lLevis(Quebee)étKene hee Serp, -. 
|Madras, guaranteed 5 % 

Do do 5 % 

Do do 43 % one 

Do do 44 % 
\MadrasIrrig &Ca.g5% byL.G. 104 
| Melbourn. & Hob. Bay United ... 

De 6 % Bonds, payable ‘80. 

Do 5 % do 1895 ..... 

Mid. of Can.,6%Ster.let Mort. 35 


108 





107 | 


leased to Gr. Trnk. of Can. 195 
IstMort. 92 
Bo 6 % Ist Prefer. Bonds.. 


Do 6 % 2nd de 


155.2008 100 \Nort. Ext.6%, ww byNor.oft hg ~ 


4440100 all | 
4,000,000) Stk 160 
ll 075,341 Stk 100 

22,11 2 5 | 


2.941. 260 Stk 100 ‘South Indian, guarantecd5 5% 


273,382) Stic 100 
150,0001 100 

6,500 100 
410,9001 100 


532,0001 100 


all 
all | 


‘ 


= St Law. &Ot 6% Str. Ist Mt. - 
all 'Tas. MainLineL.Debent 

.| DoFunInt.CerofS% Pf Db. 

‘Toronto, Grey, & Brae», Kail 

| ofCan..6%Ster. Bd let Mert. 


es 
26 


os 


|Mont. & Chmp.7% 3rd Mt. Bd. | 
i 


Do 6 % Improvemnt. Mort. 
Oude & Rohikund, Lim. ¢.5% 
Scinde, Punjaub, EDelhi.g. 5% 1204 | 

Do do 5 % shares 


np 
—_ 


87 
73 
43 | 


Do do 43 % 





Wellingtn. GreykBruechy.of 
Can. 7 % Bonds, ist Mort. 








‘ 
& 
+ 
' 
2 
- . 
. 
“ 
s 
\ 


eee SS ee 


THE ECONOMIST. [Dec. 13, 1879, 
1442 


na et etl 
eee 



































































































































, BRITISH MINES. 
RAILWAYS. 
, IGATIONS. "gn Giese ins 
RAILWAYS. | Forrran Rarzwar OBL PER | 
Forrren Rartwars. ita , 2. rised 2 Paid Name. Pring 
= naan =e . £8 Issue. | = | 
~a Ss , Redeem. Name. oe | 
tho . et el ae =™ 2, 5| all Assheton, Limited 
Ae gear. Name. ti | FS yes. At a 10,30 5 1 |Devon Great Consols, L. st 
ime dE pod tae rc green — 3S g | a | Bethea oa <a 
2 |e 20 83 par Sa cenaael % 6,144) ... | East Caradon 
aaa a | Alabama Gt. Southern, Ly 0 8 par OE wnacterersnreentn 6 % 99 6,000... |6/140 East Wheal Grenville. | . 
5,660 10 all Alabama . vee Debentures .. Jj 
15,66 6 per cent. Pref......... ~ " .. (Bolivar entine, Sept. 1, 1884.6 o, 105 1,906, ... | 4/90 \East Lovell ik 
( ll Ditte B Ordinary ened ae aes roe oe guar. by Russia.5 0% 88 15,000 | * Great ay, Limited... 173 
"30148 10 all |Antwerpand ae  (Charkow-Krementechng, do ..5%| 93 | 25000 ...| tare Vane Comeke 1 
50, oO 4 San Francsco,L.g.7%! 2 “ . Charkow-k ss cil 45% 88 9,000! ... | all |Marke Valley ............ 
90,000 = = ee astern Junction a+) es | 842 38 par Dutch- — gunramtece 44% 88 40.000) 4) 33 |Mwyndy tren Ore. Lim.| 1 
ayoe 10 all |Bolivar, Limited a 129° | 84} 38 par oF entine 1 Mt. Deb., "1884.7 % 96 | 1,120 1616/7 Providence ..............| .. 
35.4 1 Stk 100 Buenos Ayres Gt. Southe rn, 124 100 10 «par East Arg: yee 3 %| 153 512) ... 1} South Caradon ............ 75 
1,610,0001 8 - 10 Do6 % Debenture Stock »% 96 26 Eastern o eee ce essa 5%) 5 6,123) ... | 6/56 ‘South Condurrow .... ll} 
767,671 Stk «|  Do7 % Debenture Stock... ... “4 75 5 (Great Luxembourg ...........- 5% 25} 4,500) | 44/59 South Wheal Frances, 9} i1 
aos 3 lal Buones Ayresk Bnsonda Port) «| 90 | 75| 25 |_ Do ...... Matanzax............7 % 90 12,000, 6 | all /Tankerville, Limited 
re Lim, 7 % Pref. wir et BODE sce bce ecens eg | a 7%, 40 6.000! ... 12 in Grol «oss 11 
' Argentine, L., ¢. » | 10 Do lway B "000 e all |Van, Limited... 3 
€5,000 ” mn Central Argo of } onees id, . os a. 10 par Tquique and Le Horie Rall oa 7%, 64 6,000) a | 3/168 wes a Loa eat rf 
‘on ’ t. 6% Deb jt |) Seem, Beet Bot. Seap..... 5%) ... 3,000| ... | 174 |West Chiverton 7” 
356,857! Stk 100 Do Permn 63 | Kursk Charkow Azovw ..... «108 "ann| '55/15/0 West MN scence 45 
wot 16 all Dinaburgé Witepsk,t.Serip) 17¢ | 100. |, Rms Chari se Mortgage 8 (108 Sis!" |-- St Wheal Baseoid 277 2 
128,780 | ~ all | Do Registered......... | Sor 100 30 100 Ay eee veaceaeed % 101 5,179| ... 1496 ‘Wheal Grenville |... 4 
“Sou 8 | Do Newer -.2-----esr} 1p | 100 | 28 200 | Do do Bao ict’ | COLONIAL AND FOREIGN MINES, 
. ‘ 8 Spar abe eeswessasenveh i oe | tee rantee 
25,000 20 $ | __Do do..... Lim., zua. 7%) 131 ~~ Toe 0 US Rass ees 5 * 4 ~ 35,000; 2) all |Alamillos, Limited... ly 2 
32,000 20 all East Argentine, Jassy, Lim.,| |Moscow-Koursk .............-+--+++- : % m4 | 60,000, 21 | anf Almada &  Tirito Consoi| 
soecaes teat be ert: 7% Ist & 2nd stone ” } 100 i National Pisco to SOR gad ih 70,000 5 - 7 las Silver Mining, Lim. Ay : 
40,00 20 all Lima, Limited. “{ 3s | 100 | 29 100 Nasjo ee 5 %| ... 20,000, ») 7 7 |Australian tiasa| & 
35,00) 20 all (Mexican, Limited ...... ir Imerthern of France .............. 3% 15% | — 20,000 all IColorade Inited, Lim.| 1 
26.595 20 | all (Namur tupant i tie {4 12 20 - a Mee date Chaclerel) +22 Bh%| A 61,000 + 18 |Don Pedro N. del Rey, 
t Gua. lifp.a : 20 8 9 mg , 
10,000 20 all | Dog.6% pref. Gocaee| | 30 | €1 |per Northern sone ee i * ome) prathartt & Anrertld § 
t - is - i e 9 Bey | agetaff, Limited ...... 
500,0001 Stk 100 Sata on ona BP iam | iw - ome. by Uraguay Govern..7 5% a ss e00| 9 | al Fortuna, Limited had = 5 
. Yorthern of B. Ayres L., ra..; “ 99 ar Orleans anc BED * cocconcheneaeis ; 60 55.000, 2 | ron. Gold, HI 
sal? ail De Guaranteed @ De ssereeees A 100 100 Peet AM. (Pasion a2 %) 154 a 0 one Repundas Limited” a 
DOL 4 es _ 7 aris, 5h ? f sseeee] ee one 
pass am = | ast © bevaniane Stock... 87 4 oo an Do (Fusion } re aenee % ~! 20,000, 5 | all |Last Chance Silver Min. 
179,665 - all Ottoman (Smyrna to Aidin).., = 100 | 85 100 Prov.OrelVitebsk, gua. ee 104 | ing ¢ ee. evesenses if 
7e000, 30 \all \Provi. Orel-Vitepek, guar.7% | 7" 100 5 100 Recife & San Francisco ( So 105 | 15000) 3 | all: (Linares, I Caltferaia i ; 
‘ on a Stk 100 Recife & San Fran. Lim.,g.7%| | 58 20 90 par Royal Sardinian, A ............... 3%, 194 | 165,000, 2) all London 
nee 20 all Riga and Diinaburg ............; 33 20 | 90 |par! DoB ................... eet > 66,000, 5 | all ee Lim. 3 
yee 10 all 'Royal Sardinian............ seneeel 7 55... par Royal — 7 &% 100 50,000) J a [Pontetbnaes siler 
’ Do Preference cesccoceescesss } ) 3 ; Sagua ee bs 03 10, 
cease . a Royal Swedish  ............--+.+ at 100 30 par San Paulo& ‘Cassabe, Limited. 7 % 105" | ae 57 ¥ 
3300) 4 all Do7% Preference......... “| 3$ | 100 5 par Smyrna and Cassaba, 3% 103 | 100,000; 2! 1 (Port P il di 
31.000 20 all Sambre and Meuse ...... "| 353 | 90 | 90 par \South Austrian ..................... 5 aloe 54.,000/ 5 all ‘Richmn +P 
30,000, 10 |all | Do St % Preference... 34, | 20 | 98 |bar| Do 1871 (Series X)........ 5 % 15$ | 18983201100 | all RioTintoL,5% 
100,000 20 all San Paulo (Braz.) Lim. g. os 120 20 | 99 20 Southern of France ............... 75 120,000 1 | all poeta MR ren 
630,0001 Stk 100, Do 5} % Debenture Stoc 20 99 20 South Italian ..... eee wl ae 80,000 1 | Do lew in sidlaippiheseh if iP 
20,708 20 all (Smyrna and em | # 200 | 67 | par Gwodish Central, Lim.1 3 he 122,500) Stk! 100 St Jobe dal Bey 
ot 9 | Dodo? % Preference ...... os Se ‘odes: MUIR tps ak Rellendnkawhesbipecunsiecnnces i 253, 
renee 20 ail South Austrian ...... , ro yy ar Tamboit-Kosiolf, guaranteed... ; °, on 43,174 30 2910/2} United Mexican, Lim... 
“16.480 10 | all (Swedish Central, Limited . “ta | 20 92 par Varna vuinitebuondiidesnnsnoviontde-aniied : % ; | 10,000 Hl 2 vennenne ae ie 
: d ATDR.......00.00-00reerrerservessorne] 2 | 27 | par are ar cetesscesseeseassncceseeees 75,000 nue .. 
36.757 Br all West NR ate victangnebe 3 = 94 | a0 20 Western & N.-West. of France3 % 15} I ‘ | 
14,000 10 all} Do 5t % Preference ......... ; NS 
— ILWAY TRAFFIC RETURNS. 
—OFFICI AY, RAILW “7 | 
ane : a 
Receipts. 2 Aggregate Miles 
a Half- — _ | | ——_—_—__—_ ~S Receipts of Half in 
Capital | ear. a | Week Mer- | 20 Ween, 
—_—_———— A : Passen- | : Same | | 
Exp’nded) Work- |Interest| 14+ !ona! ist | Name of Railway. | a ers, chndise,) Total Week, | 2 | Br 
1 Ending) ¢g Minerls, = eae 
Leased| Gross | ing Ex-| Rents, | Hit. Hif. Hif. Parcels, | Cattle, | Reepte.| isés, | 2B seems aan i 1878. 1879. 1878. 
= | Re- penses,| @ of | of | of | | ke ’ } 1879. | | cceeniiaieseneantt 
Lines. | ipts. |, Faxes | Prefer-| 1978 1878 1879 | ———— ° z a i 
Cerpts. |& Duty.) ences. | a £ a 
| le \alsls| Down ..|Dee. 5, _500| 895] “e2s O41 | oi aot | 748 
p wn ....Dec. 5) — 29 | ; on | 
= sal o4siy 13.978] 9,937, 1% | 14 | 1} er t Northens Counties) 5 1,245 1,728 ase ay 58 | 984,681 | 1,052,437 |, = | 
Lire iss 84,714 49,118) 27,022) 34 Ff it Caledpaian | a See | See 3,939 | 4,08 29 | - 13,348 | 127 | 
4 31 263,967 645,894; 499,932) 2} 23 a Dubli Wicklow & Wexford 5 a. bes 8°35 7,851 | 67 || 193,536 2 | 303} | 
“Zlop.e43) "107171| 52508) 5390) 1 | 1h | af \lrarnese @ Goo | iar | azser | a6rss | 54) Sre9 Srsia01 || 8158 | 
Sareea 200,567! 95,256 oan it 7 i leGlasgow andi South-Western | 6 onsss | a 51 "555 50,202 | 63 1 276,467 aia 500 | 
9,978,987| 466,104, 256,022 r 1} | ... Great Eastern.. sin ail. aeenae 35,835 | 53,132 833 | 88) 295,357 || 458 
’ 70 2 4s R45, 595,044 ! ; i REE eee ‘ 17,317 } ey 24 24 276,756 2704 
33,929,725 1,367,342 763, 497,614. 2 | 3}|2 Great Northern ...... 5| 5300 5811 | Li) | 1,224 | 102 104,335 
30,624,154/1,509.725) 847,639) naa 3 | 22 | 23 Great Northern (Ireland) . | 6 1726 2741 4,467 4,818 wv ij 0101 345,286 | 474 
5,554,606) 278,687) 151,968 wan a "Great North of Scotland veel 1. Soe 6815 | 12.461} 2 26 || 310, 2145 | 
3,621, 623} 138,144 Raa an 23 | 2h * Gt. Southrn. & Westrn. tick) 5 aon | 75,468 | 121/192 122147 56 ae ste re 
Bei 5 fF LA Seared zt wees | steaee | revaun |somare | aoe | Sees | a \h 
64,411,739'3,401,1 OR 107) 439289 235 | 2  \Laneashire anc 7 56,582 | 117,625 1 174; 207 yOLd \) a7 936,938 | 
32,809,514 1,615,600 dental Sea 3 | 3§ | 2} London and North- -Western| 6, 20814 11.281 | 32,095 , | 84 | 1,118,089 1,135,455 79 | 
Sos BIC 847 469] “aa see) "3B8906, 24 | $4 | 1 London, Brights, gg 7 21,096 ee | eee | cee toe 572,058 |) 158k 
| 20,085,816) 847,468 7 23 | 2 ondon an > 
BGLow zie Geto] saw 2h | Sf | ab London and South-Wercern.) 7 Lite | 1Asoe | Sows | Seam 13 
| 22,821,008 1,222,502) - 4 342659 | | ... | London, Chatham, and el oil - “eas 4635 | 1 1,429 | 3 730.456 755,275 || 266% 
| 22,906,662) 495,259) — 7215. 3/3 | 2 \London, Tilbury, & Southend| 5 7,033 | 25,673 | 32°706 | 34.155 123 (| 46910 51,589 | 41h 
ee goes oe 043) § | 28) 8 ‘Manch.,.Sheftild, & Lincolnsh.| | ‘443 | 1,863) 2306 | 2265 | 54 \ 1966 | 223,175 | 
23,722,780) ye a — 5 15 |4 Maryport and Carlisle......... ae | 10,296 | 10,223 1211 i 232, 
" 821,158 54,018) 23, a , < i212 Metropolitan oo seewnsewmeansenne { ec, 1] bid 7 908 { 
£,709,547, 268,702} 94,120) ngs | eee St John’s Wo0d ..........0004. “sl 6,205 | 5,787 | sti i 2.924736 2,929,996 (1,181 
a | 168.506! 68.400! 85,914 3 | ... £ Metropolitan District ......... 7 28,494 | 93,962 | 122.456 — = I] 198,008 215,971 if 
65,491,782 Sain “ser eta = 3! 7 ‘Midland Gt. Western (Irish)| S| 12131 onan aun 41951 | 43 i oor ons ofarae | 1476 
4,498,552) 215,584 1 1 } “North British siebbsdieen seine @) se, . 2'809 107,271 76 l 2 9 2 
“ 509,267, 13) 18 | ... |/%2 22,715 | 90,094 | 112; 175,924 
seas anrstt Amey Tee 3k | a Rortbeactern co zis | “Ss | 2st | | a | asose | 20n400{| HS 
” Te, AP, TG ee) 8 | |S «Nth Statfordshire—Railwy 7) - ‘sas | 1553 | 7 3 922 | 60,732 || 42h 
7,754,226 296,597) 150,760, 109,117, | 1 | 3 SD ctateansrietnalincaechianete 7 ” “ 2677 | 2443 63 ( = 975,346 su 
1,300,352! 73.650, 32,342) O282114 4 $ | +} |B MOY .......00.sseeeseensenenees 6 18873 | 13,099 | 29,972 | 31,316 136 i 7 fh ult 
‘ 20,194,240 83157, 469,031) 298,767, 2 | 4 | 14 ‘South-Eastern..................... 6 = = 310 369 19 | a ae | | 
2315612 222,189 118,996) 49,417. 6 6 | S$ Taff Vale ........ ce: wantin 5) 976 1,706 2.682 2, | i 
: ' 979183 74 74, 286, 42,001) 36,244 1 | 18 1 | Waterford and erick...... ij 
COLONIAL AND Sa 
- sa) ie. | hotel Mmeoss 
awccipeo. ‘Total mecespis. , ‘ Week sheceip = an Name. 
Ww ian. aa ee Name. . | 1878. 
Name. Endng. 1879. | 1878. | 1879. | 1978. - Endng.| 1879. | 1878. || 1879. ¢ | 
x = ee | 2\ 2 & ba Nov 
ol ete! ye : 25, 10,355, 10,005 | a eee 
9,300, 8,060| Madras ......... Oct. 0701023890 ' Scinde ............ 
: Det, ¥ Milwkee, Dec. 4 + S883 8.836 211,290 1 7,674 Meridnal. Italy Nev. 25; 2s | se Aus, eal ae 520 | South — 
f mAn ......... ndian 
East Indian ...|Nov, + Sap Fon s Oude &Rohlknd Oct. 8 5,1€4) 8,896) ‘o4s\ao0sies Sthn. of France| Nov. 25. 
Jubbal me - 8 9709 7362! 176,561, 175.171 Paris & Orleans Nov. 2 oer er 3,996, "16006'1584508 | DeNew 
Eastern | , 3.64 | om me ew wos -ae! oe Wetn. of France 
G. te 18 om shee : 0 Paris & Meditr. } oe ve 1 Do New ...... 
GLW of Canada Dee. 5! 19600) 15-100 | 365,900 '916.500 |__ Do New ...... Baan 
nega . 


The aggregate is reckoned in these cases for the half-year beginning lst August. 
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Dec. 13, 1879. ] 
BRAND and C0.’"S OWN SAUCE, 
GOUPS, PRESERVED PROVISIONS, 








ESSENCE = of BEEF, BEEF TEA, 
MPURTLE = SOUP, and JELLY, and 





other : 
GPECIALITIES for INVALIDS. 
CAUTION: BEWARE OF IMITATIONS. 
EA Ss :— 
11 LITTLE STANHOPE STREET, 
MAYFAIR, " Ww. Fey at os 
"SEVEN PRIZE MEDALS AWARDED. 
GOODALL’ Ss HOUSEHOLD | 
SPECIALITIES. 


A SINGLE TRIAL SOLICITED FROM THOSE 
WHO HAVE NOT YET TRIED THESE SPLENDID 


PREPARATIONS. 
(JOODALL’S YORKSHIRE 
SLISH. 


THE MOST OL a IN _ WORLD. 
8, and 2s, eac 
(JOODALL'S. BAKING POWDER. 
THE BEST IN THE WORLD. 
1d Packets ; 6d, 1s, 2s, and 5s Tins. 
(JOODALL'S QUININE WINE. 
THE BEST TONIC YET INTRODUCED. 
Bottles 1s, 1s 14d, 2s, and 2s 3d each. 
(ZOODALL'S CUSTARD POWDER. 


MAKES DELICIOUS CUSTARDS WITHOUT 
EGGS, AND AT HALF THE PRICE. 


In Boxes, 6d and Is each. 


AUTION.—Some unprincipled 
makers of Sauce are filling our old bottles with 
their worthless preparations, and using a colourable 
imitation of our Yorkshire Relish Label; we, there- 
fore, beg to caution the public that none is genuine 
unless the name “Goodall, Backhouse, & Co.” and 
trade mark “ Willow Pattern Plate” is on each label. 
Sold by Grocers, Chemists, Patent Medicine Dealers, 
Oilmen, &c. 
___GOODALL, BACKHOUSE & co., Leeds. 


OYSTERS ®™ 


CHRISTMAS SEASON. 


For Best ENGLISH NATIVES ONLY, 
FRESH FROM THE GROUNDS, 


Apply to 
J. B. SIMONS, OYSTER BREEDER, 
UEENBORO’, KENT. 


A Keg of 100 Oysters will bedelivered 2ndday s 4d 
of GI Or CIE Dies svrenvcescuavcneconsasesvee 22 0 
Oi I I nine icinasscncdieanessstsapennes ll 6 


Post Office O Order or Cheque must accompany order. 


y 
(\H RISTMAS PRESENTS. 
—Nothing is so hi reoteiet as a case of 
GRANT'S MORELLA eH iERE BRANDY, which 
can be ordered of any Wine Merchant or direct of 
T. Grant, Distillery, Maidstone. Queen’s quality as 
supplied Ho her eae 42s per dozen net. Sports- 











reat 2 ot Car Fiage Free i foe im ng ae Prepayment 
NEW TELEGRAPH- 


CONFERENCE RULES. 
100,000 thoroughly weeded-out words, not exceed- 
ing 10 letters :-— 
25,000 English, 
50,000 Latin Languages, 
25,000 German, 
Arranged alphabetically and ee and so 
as to represent any five-figure gr 
David Whitelaw, Her Majesty’ 4 ‘Printer’s Ware- 
house, Great New street, Fleet street. 


KINAHAN’S LL WHISKY. 
KINAHAN’S S LL WHISKY. 
Wheloe Mild and Mellow, Delicious and most 


Universall recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


KINAHAN’S | LL | WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


KENAHAN’S LL 





WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, Ww. 
OLD 


PUNY ILLE’S IRISH 
WHISKY, BELFAST. 

Of same ity as that ws to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1067, and now regularly te the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quote- | 
tions on lication to Messrs Dunville and €e | 
fae Souk Irish Distilleries, Belfast ; or at their 

ces, 4 Beaufort bufidings, Strand, Wc. 





THE ECONOMIST. 
THE INSTITUTE OF BANKERS. 


A MEETING of the Members will be held in the 
Theatre of the London Institution, Finsbury cirens, 
E.C., on FRIDAY, the 19th December, when a PAPER 
will be READ by M. D. CHALMERS, Esq, M.A., of 
the Inner Temple, Barrister-at-Law, on the “ Differ- 
ence between the English and Foreign systems of 
Law regarding Bills of Exchange and their relative 
merits.” 

A discussion will afterwards take place on questions 
arising from the paper, ineluding among others the 
following, namely, “Whether the provisions of the 
Foreign Codes abolishing ‘ Days of Grace’ are bene- 
ficial and might not be advantageously adopted in 
the United Kingdom.” 

Persons interested therein may obtain cards of 
admission from the Secretary at the Offices of the 
Institute, 11 and 12 Clement's lane, E.C. 

The Chair will be taken at 6 p.m. precise aly. 


To BE LET, su PER LOR 
PREMISES, thoroughly fitted for a Bank, 
Public Company, Publisher, or Wholesale Business ; 
adapted for a Bank City Branch or Agency.- -Apply 
to Mr Mackey, 33 New Bridge street, London, E.C.; 


or would be let in separate portions. 





FOUR AND A HALF PER CENT. 
DEBENTURES. 


y 
E AUSTRAL iL AN MORTGAGE 
LAND AND FINANCE COMPANY (Limited.) 
Incorporated in the year 1863. 
Authorised capital, £2,006,000. Subscribed, £1,750,000. 


Paid up, £350,900. 
Reserve fund, £180,000 (Consols, £50,000; Colonial 
Special Mortgage, 


Government Bonds, £164,000; 

£30,000). 

This Company is PREPARED to issne Debentures 
for sums of £100 and upwards, bearing interest 
payable by Coupons half-yearly, at the following 
rates :— 

Four and a half per cent. for 5 or 7 years. 
Four per cent. for 3 years. 

Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, E.C. 


TH 


Notice To PREVENT Mistakes—An application 
was made to His Lordship Vice-Chancellor Malins on 
the 4th inst., to restrain a new Company, founded on 
the 14th November last, styling itself “ The Australian 
and New Zealand Mortgage Company, Limited,” from 
carrying on business under that name, upon the 

ound that the similarity was likely to create con- 

sion. The Vice-Chancellor, however (althouch 
stating “that he was by no means prepared to say,” 
that the similarity in the names of the two Com- 
panies might “not lead to some inconvenience and 
— confusion,”) was of opinion that that simi- 

ity was not so calenlated to deceive, as to justify 
the interference of the Court. 

The Directors, therefore, can only call the attention 
of the public to the fact, and remind them that in all 
advertisements and notices of this Company, the 
words “ Incorporated in the year 1863” are added to 
the name, and that its Offices are at 

123 Bishopsgate street Within, E.C. 


COLONY OF VICTORIA. 
METROPOLITAN GAS 


HE 
T COMPANY OF MELBOURNE LOAN OF 
£40,000, in Debentures bearing interest at Six per 


nt. 

THE NATIONAL BANK OF AUSTRALASIA, 
the Bankers of the Metropolitan Gas Company of 
Melbourne, invite TENDERS for £60,000 of these 
DEBENTURES issued under Seal of the Company. 

The Metropolitan Gas Company is an amalgama- 
tion under the Act 41 Vict., No. 586 (Colony of 
Victoria), of the only three gas companies in Mel- 
bourne, viz.:—The City of Melbourne; the Colling- 
wood, Fitzroy, and District ; and the South Melbourne 
Gas Company, the united paid-up capital of the three 
amounting to £557,210. 

The revenue of the Company for the half-year 
ending 30th June last amounted to £109,657, being at 
the rate of £219,314 a year. 

Under the Act of the Parliament of Victoria above 
cited, the Company is empowered to borrow on 
Debentures any sum not exceeding the amount of its 
paid-up capital, now £557,210, the same being char, 
and secured upon the undertaking, rates, and othe 
revenues of the Company. 

The Debentures issued by the Company at this 
time amount to £171,000. 

The Debentures now offered are repayable at par 
on Ist October, 1886, and in amounts of £100 each, 
having interest coupons attached for seven years, 
bearing 6 per cent., payable half-yearly, viz. on the 
Ist April and Ist October. 

The next half-yearly coupon, carrying interest from 
1st October last, and due on the Ist April, is attached 
to the Debentures. 

Principal and interest are payable in London at the 
National Bank of Australasia, 149 Leadenhall street, 
E.C., but the place of payment may be altered from 
London to Melbourne by giving notice in terms 
stated in the Debentures. 

Tenders will be received at the National Bank of 
Australasia until One o’clock on Tuesday, 16th instant, 
where and when they will be opened in the presence 
of such of the applicants as may attend. 

The Debentures will be allotted to the highest 


bidders, provided the rates offered are not below 
£103 10s for ev £100 tendered for. 
Payment will be required as follows, viz.:—Five 


per cent. on application to be enclosed in tender, and 
the balance on Saturday, 3rd January next, when 
the Debentures will be delivered. 

A copy of the authorising Act may be inspected at 
the National Bank of Australasia, where also full 
prospectuses with form of tender may be obtained. 

The National Bank of Australasia, 149 Leaden- 

hall street, December 6, 1879. 
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\ ATIONAL DISCOUNT 
COMPANY (LIMITED). 
Notice is hereby given, that the ORDINARY 


HALF-YEARLY GENERAL MEETING of 
Company will be held at the Cannon «treet Hotel. in 
the City of London, on WEDNESDAY, ‘the 21st of 
January next, at TWELVE o'clock at noon preciselr, 
for the purpose of submitting to the shareholders the 
report of the directors and statement of the sceounta | 
of the Company to the 3lst of December, for the de- 
claration of a dividend, and other business 

The Transfer Books of the Company wil! be Closed | 
from the 19th January to the 5th February, both 
days inclusive, for the preparation of the dividend 
and the return required under the Companies Act, | 


this 


retary. 





1862.—By Order of the Board, 
JAMES ELLEN, Se 
London, 33 Cornhill, 10th December, 1879 
cowry "rrr . 

[\s! ITUTE OF PAINTERS IN, 

WATER COLOURS. — The l4th Winter‘ 
Exhibition is now OPEN from Ten till Six. Admis- | 
sion ls. Catalogue 6d. 
H. F. PHILLIPS, Secretary. | 

Gallery, 53 Pall Mall. 

({REE K LOANS OF 1824 AND | 
1825..-CONVERTED 1879. 

Bondholders are reminded that the 2nd Coupon on | 
the New Five per Cent. Bonds, due 15th Jannary, | 
1880, will be FORFEITED as regards any Old Bonds | 
and Coupons deposited for Conversion after Saturday, | 
the 13th day of December next, at Two o’clock.—By 
erder of the Board, 

J.J. BARDSLEY, Secretary. | 

17 Moorgate street, London, E.C., 

November 18, 1879. 
MATANZAS AND SABANILLA | 
(CUBA) RAILROAD SEVEN PER CENT. 
LOAN OF £300,000. 

The HALF-YEARLY INTEREST on the above | 
Bonds, due on the 15th December, will be PATD’ on 
that and any succeeding day, at the Counting-house of | 
Messrs J. Henry Schréder and Co. 145 Leadenhall | 
street, between the hours of Ten and Two o'clock. 

The Coupons must be left for examination two 
clear days before applying for payment. 

_ London, Dece mber 9th, 1879. } 

FIVE AND A HALF PER CENT. 
DEBENTURES. 
MORTGAGE AND 


\ ATION AL | 
~* AGENCY COMPANY OF NEW ZEALAND | 
(Limited). | 
in in 
Charles Magniac | 
Archibald = Eri Esq., M.P. 


ECTORS 

Cuatnwax—HENRY RIVERSDALE GRENFELL, | 

ny Robert Brand, | 1 tion. Robert Wellesley | 
| 


Esc Grosvenor. 
Peter ‘Denny, Esq. Alexander D. Macleay, | 
James Galbraith, Esq. Esq. 


William SmellieGrahame. 
Esq Lindsay Eric Smith, Esq 
For further particulars apply at the Offices of ‘the 
Company, 37 Lombard street, London, E.C 
WILLIAM WEDDEL, Secretary. 


“MORTGAGE DEBENTURES 
a 2 OF THE 
\EW AGRICU L- | 


| 
John Morrison, Eaq | 


ZEALAND 
TURAL COMPANY (Limited). 
Capital, £1,000,000. 


TRUSTEES FOR Depexre RE-HoLpDeERs. 

Sir Daniel Cooper, 

Sir W. J. M. ecinioenees Bart., M.P., and 

Sir Sydney Waterlow, Bart., M. P. 

Directors. 

William Clark, Esq.,C.E.| Major-General Patrick 

W.J.Mndie Larnach,Esq.,| Maxwell. 
| 


C.M.G., late Colonial | R. M. Robertaon, Esq. 

Treasurer and Minister | T. Selby Tancred, Esq. 

of Railways New Zea- | Sir Julius Vogel, K.C M.G., 

land. late Premier of New | 
Admiral Mayne, C.B. _ Zealand. 

The Directors are issuing Mortgare Debentures, | 
bearing Interest at 5 per Cent. ror Turee Yrars, | 
and 6 PER CENT. ror Five Years and npwards. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, B.C 


J. 8. CAVELL, Secretary. 
|B IVE PER CENT. 
DEBENTURES. 
THE BRITISH AND AMERICAN MORTGAGE 
MPANY (Limited). 


Capital, 21,000,000. ee £500,000. 
Paid-up, £100,000. 


DIRECTORS 

The Right Hon. HUGH C. E. CHILDERS, M.-P. 
Chairman 

Joseph Hubback, Esq., Trustee and Director of the 
Liverpool, London, and Globe Insurance Company. 

George J. Shaw-Lefevre, Eeq., M_P. 

Beaumont William Lubbock, Esq., Banke 

Sir Charles Nicholson, Bart., Director of. the Union 
Bank of Australia. 

William H. Stone, + Lea Park, Godalming. 

LICITORS. 


| 
Messrs Ashurst, Morris, Crisp, and Co. i 
Bankers. | 





Messrs Robarts, Lubbock, and 

The Directors are PREPARED to Oo ECEIVE 
APPLICATIONS for DEBENTURES for three, five, 
or seven years at 5 per cent. Interest — half- 
yearly by Coupons, at the Company's Bankers in 

ndon, secured by the Company's mortgages, having | 

ample margins, together with th the collateral security 
of the subscribed capital (£100,000 paid up and in- 
vested, and £400,000 ——— nealled x, ee 

Prospectuses and her information may be o' 
tained of the Secretary, JOSEPH SCALES. | 

No. 6 Old Jewry, London, E.C. 
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ON DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No. 88 
Cannon street, E.C. 

CHARLES GUTHRIE, Secretary. 
BAN K 


of NEW SOUTH WALES 
Established in 1817. 


Losvon Orrice—64 Old Broad street. 
ahiidaoaiiadal £1,000,000 


Capital paid up 
- £480,000 


Reserved fund .................. 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretarv. 
T HE 


COLONIAL BANK OF 
Incorporated by Act of the General Assembly, 1874. 


NEW ZEALAND. 

Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000. 
Number of proprietors, 2,039. 

Loy pox OrFrick—No. 13 Moorgate street, E.C. 


era liiialtL  LO 


DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
} ; . 
| acted with the Colony. 
| DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 
i ‘ r nr 4%) ‘ Tur THY 
THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon Orrick—30 Lombard street, E.C. 
| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 

eposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


‘ ‘ TL” 7 x 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprTax, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
| BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the creéit balance does not fall 
below £100, 
Deposits received for fixed periods on the following 











| terms, viz. :-— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed upon. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
|} and approved bills purchased or sent for collection. 

SaLes and PurcHAsss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
| money agency, British and Indian transacted. 
| J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fund, $1,400,000, 
Court or Digecrors 2 Heap Orrice in Hone 
UNG, 
ComMMITTEE tn LonpDon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. ; 
Bayxrrs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo, Hiezo. San Francisco 

Amoy. Manila. London. 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12 monthscertain 
they allow 5 per cent. per annum. wie 
The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 
They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. : 
They also undertake the Agency of constituents 
| connected with the East, and receive for safe enstody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they full due 
| Dividends are payable in London on receipt of the 
| #tvice of meeting in Hong Kong, held in February 
and August.; 
+ 






THE ECONOMIST. 


OF LONDON. 


The Court of Directors hereby give notice, that a 
HALF-YEARLY MEETING of the proprietors will 
be held at the City Terminus Hotel, Cannon street, 
on WEDNESDAY, the 14th day of JANUARY next, 
at Twelve o'clock precisely, to receive a Report for 
the half-year on the affairs of the Company, and for 
declaring a Dividend.—By order of the Court, 

JOHN SEATH, Secretary. 

2 Princes street, Mansion House, 

8th December, 1879. 

The Transfer Books will be Closed from the 29th 
December to the 4th January next inclusive, for the 
preparation of the Dividend, and from the 19th to 
the 26th January next inclusive, for preparation of 
the return required under the Companies’ Act, 1862. 


Ty T TLY 
N ATIONAL PROVINCIAL 
4 BANK OF ENGLAND. 
Bishopsgate street, corner of Threadneedle street, 

London, E.C. 
December 9, 1879. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a half-yearly Divi- 
dend at the rate of eight per cent. per annum, and a 
half-yearly Bonus of five per cent., will be PAY- 
ABLE, on the Bank’s Stock, on and after the ninth 
day of January next, when the Dividend and Bonus 
warrants may be obtained at the Bank, No. 112 
Bishopsgate street (corner of Threadneedle street), or 
at the different Branches. 

The Transfer Books will be Closed on and after 
Friday the twelfth instant, until the Dividend and 
Bonus become payable.—By order of the Court of 


Directors, 
W. HOLT, 


[,NION BANK 


R. FERGUSSON, Loins General 
T.G. ROBINSON,) “82agers. 
T rT T THEA Ta : 

[OX DON AND WESTMINSTER 

4 BANK. 

Notice is hereby given, that the ANNUAL 
GENERAL MEETING of this Bank will be held at 
the Head Office, in Lothbury, on WEDNESDAY, the 
2ist day of January next, at ONE o'clock precisely, to 
declare a dividend, to submit for confirmation the 
election of Wilmot Holland, Esquire, and Sir Penrose 
Goodchild Julyan, K.C.M.G., C.B., who have been 
nominated by the Board of Directors, in the place of 
John Garratt Cattley, Esquire, and the Right Hon. 
Edward Pleydell Bouverie, resigned, and to elect 
three Directors, in the place of Wilmot Holland, 
Esquire (in the event of his nomination being con- 
firmed), Lieutenant-Colonel Sir James Macnaghten 
M‘Garel Hogg, Bart., K.C.B., M.P., and John Nutt 
Bullen, Esquire, who retire by rotation, but being 
eligible, offer themselves for re-election. 

And notice is hereby further given that at the 
conclusion of the business of such meeting a Special 
or Extraordinary General Meeting of the Company 
will be held at the same place, for the purpose of 
considering, and, if approved, of passing Special 
Resolutions, to the following effeet (with or without 
any alterations or additions which the Meeting may 
approve) :— 

1. That the capital of the Company be increased by 
creating 40,000 new shares of £100 each. 

2. That the Directors be empowered to offer in the 
first instance to the Shareholders of the Com- 
pany, willing to accept the same, and in propor- 
tion to their several holdings, and subject 
thereto to issue and allot, in such other manner 
as the Directors may think expedient, all or 
any of such new shares, at such time or times 
and at any premium, and generally on such 
terms and conditions im all respects as the 
Directors may determine. 

3. That this Company be registered under “The 
Companies’ Acts, 1862 to 1879,” as a Limited 
Company, with such increased capital as 
provided by the foregoing Resolutions; and 
that the Directors be, and they are hereby 
authorised (when, and as they may deem it 
judicious) to do all acts, matters, and things 


necessary or proper for procuring the Com. | 
pany to be so registered, or conducive to that | 


object. 

And notice is hereby further given that a subse- 
quent Special or Extraordinary General Meeting of 
the Company will be held at the Head Office in Loth- 
bury, on Friday, the 6th day of February, 1880, at 
1 o'clock precisely, for the purpose of confirming the 
Resolutions (if any) which may have been adopted by 
the Special Meeting to be held on the 2lst day of 
January, 1880.—By Order of the Board, 

T. P. SHIPP, Secretary. 

12th December, 1879. 

The Transfer Books of the Company will he Closed, 
to prepare for the dividend, on the lst January next, 
and will re-open on the 5th January. 

Proprietors registered in the books of the Company 
on the 3lst December will be entitled to the dividend 





for the current half-year on the number of shares | 


then standing in their respective names. 


;y ’ ’ Th ’ Thr 
Pu E MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Pern. 


ni ‘ ‘ ’ YT ‘ 
(JHA RTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap OrricE—65 Old Broad street, London, E.C. 


SRANCHES AND Sun-BRANCHES. 
ge: 





-.+s00+. Bombay, Caleutta, Madras. 


CEYLON ... .... Colombo, Kandy, Galle, Matale 
Straits SErTxeE- 
MENTS. ............... Singapore, Penang. 
RES Be Batavia, Sourabaya. 
on a Hong Kong, Foochow, Shanghai. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter 1847 
Heap Orrice—54 Old Broad street, : ; 
: London, £0, 
+*ee0e 000 


























DEPOSITS RecEvep for 12 months, at 5 per guns | 
per annum, WM. G. CUTHBERTSON — 
, 


General Manager, 
» °sT T 
THE NATIONAL BANK op} 


AUSTRALASIA. 
Incorporated by Acts of the islature of 
‘South Australia, and Western Austral 
Capital, £1,000,00v. Paid up, £750,000 
r Reserve Fund, £250,000, ~* ' 
a /_ ae and DRAFTS granted on | 
e Heac ce at Me 
branches A bourne and the following 
n VICTORIA.—Bacchus Mars irnsdale Ballas 
rat, Barry's Reef, Blackwood, Sua Banin. 
yong, Casterton, Clunes, Colac, Coleraine i 
Dookie South, Elizabeth street (Melbourne), 
Hill, Epping, Euroa, Footscray, Geelong, 
Horsham, Kerang, Koroit, Kyneton, I 
Macarthur, Matfra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale. Sandhurst, Sand. 








ridge, Searsdale, Stratford, Taradale Town 
Warrnambool, Yarrawonga. a 


In Soutu AvstraLia.—Aberdee laide, Angas 
ton, Auburn, Balaklava, Caltoeb a 
Brook, Edithburgh, Eudunda, Gawler, 
Hindmarsh, James Town, Kadina, Ka Koo- 
ringa, Laura, Minlaton (Yorke Peni ), Mintaro, 
Moonta, Mount Barker, Mount Gambier, Naracoorte, 
North Adelaide, Nurioot Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
~ — Riverton, Saddleworth, Stansbury, Strath: 
albyn, Truro, Wallaroo, Willunga, Wilmington 
cowie, Yongala, Yorke Town. to 

In WESTERN AUSTRALIA.—Pe Fremantle 
Albany, Geraldton. 7m 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 


T. M. HARRINGTON Manager, 
149 Leadenhall street, E.C. PF i 


| INDON & CANADIAN LOAN 
: AND AGENCY COMPANY (Limited), 

The Coupons and the Debentures, due 2nd J; 
1880, of the Londen and Canadian Loan and 
Company (Limited), Toronto, will be PAID on 
sentation on and after that dateat the National 
of Scotland, 37 Nicholas lane, London, B.C. 

The Coupons must be left three clear days for 


examination. 
[ON DON AND ST KATHARINE 

4 DOCKS COMPANY. 

The Directors are PREPARED to ISSUE, under 
the authority of their Act, 1878, NEW 4 PER CENT. 
PREFERENCE STOCK at £105, and a limited 
amount of DEBENTURE BONDS at par, for 7 or 18 
years, bearing interest at the rate of 3} per cent. per 
annum.—By order, 

B. H. MARTINDALE, General Manager, 

London and St Katharine Docks House, 

109 Leadenhall street, 16th September, 1879. 


\r W SOUTH WALES 

* GOVERNMENT DEBENTURES FOR 

£1,000,C00. 

Issued under the Authority of the Act 31 Viet 
No. 11 of the Colonial Le 


EIGHTH YEARLY DRAWING OF £20,000, 


Notice is hereby given, that the following are the 
NUMBERS of the above Debentures | a oe 
Payment, in conformity with the te ; 
Debentures, on Monday, the 8th December, 1879, in 
the presence of Mr William Duff, Notary Publie, 
the City of London. 

And notice is further given, that the Debentures 
so drawn will cease to bear interest from 
December instant, on and after which date 
be PAYABLE on presentation at the Bank 
South Wales, No. 64 Old Broad street, a. aon 
Debentures and Interest Coupons must 
clear days for examination. : 

N.B.—If any Coupons for undue interest aft» 
found wanting, they will be deducted from 
amount of the Debentures at the time © payment. 


NUMBERS AND PARTICULARS OF 





Bil 















5 









DEBENTURES. 

SERIES A. 3. 

26 448 904 1431 2025 2668 9092 SUR 
41 524 939 1435 2034 2696 3036 seo 
162 692 942 1464 2018 2705 3056 See 
170 708 1002 1473 2102 2715 S087 see 
Ii 720 1029 1572 2357 2718 3105 ome 
242 728 1052 1724 2435 2792 S16} gee 
244 827 1158 1802 2468 2824 SIZ Beh 
267 851 1170 1945 2603 2854 SIRS soe 
335 859 1182 1987 2606 3007 So. oie 
43 908 1418 2018 2633 3027 Sere STE 


80 Debentures of £100 each ....++-+ 
SERIES B. 3. 


45 196 154 25 317 3 
52 143 266 305 A om | 
be tures 0 WA? GAC, «oes eee” 
4 DebentnSERIES C. 3. 
19 67 70 10 116 


RR e 


5 Debentures, £1,000 each.....------" 


DAVID GEORGE, 
South Wales 
Secretary of the Bank of New tof Sew 
Governmen 
Agents for _ 


Present—WILLIAM DUFF, 


Notary Public, London. 






